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Light weight wearipg apparel is in better demand in 
response to more seasonable weather, but retail trade as a 
whole shows little alteration, and the crops have not made 
sufficient progress to encourage normal preparation tor 
future business in wholesale and jobbing departments! 
Payments are a little more prompt owing to the ease of 
money that has at last brought out a good demand for com- 
mercial paper, and financial sentiment must be decidedly 
better when prices of many securities rise to the highest 
point of the year, notwithstanding liberal exports of gold. 
Industrial reports show no improvement, the few cases of 
increased activity being fully offset by the shuiting down of 
other plants for six weeks or two months. Railway earn- 
ings thus far reported for April were 16.9 per cent. 
smaller than in 1907, and immigration in March was 
100,000 less than in the same month last year. Foreign 
commerce at this port alone for the latest week shows 
losses of $623,134 in exports and $3,444,826 in imports as 
compared with the corresponding week of 1907. Exchange 
rates facilitated large gold shipments, but the placing of 
part of the Pennsylvania Railroad loan abroad caused some 
decline in sterling quotations and checked the cutgo of 
specie. Bank exchanges at New York for the week were 
31.0 per cent. smaller than a year previous, while at other 
leading cities the decrease was 14.4 per cent. 

Dulness continues in the iron and steel industry, the out- 
look for the year being indicated by a reduction in the esti- 
mate of ore shipments to 20,000,000 tons. Several mills 
have resumed, including some of the leading rail plants, but 
these are not started at more than one third fall capacity. 
Demand is most active for tin plate, the principal producer 
operating 85 per cent. and the smaller companies 75 per 
cent. Wire products experience a seasonable movement, 
and the new year in cotton ties is fully opened, although 
production will not equal that of 1907. Some structural 
contracts are placed, but in small quantities, the important 
work being deferred until conditions are more settled, and 
one large office building has been postponed until next 
year. Plates are in light demand because car shops and 


shipyards have little business, and the moderate trade in 
light rails is done at reduced prices. Although it develops 
slowly, there is much encouragement regarding the outlook 
in the pipe trade, easisr money reviving plans for the issue 
of municipal bonds tor water, gas and other public works. 
Anthracite coal is more active because of the usual spring 
discount in prices, but the production of coke at Connells- 
ville is searcely more than one quarter full capacity. 

Some increase in the attendance of buyersis noted in cer- 
tain quarters of the primary markets for cotton goods, and 
improved financial conditions cause less question regarding 
terms of settlement, but the percentage of idle machinery is 
larger and the outlook for a broader market is not bright. 
Stocks accumulate in some departments, but as a rule 
jobbing houses are in a healthy condition as to the 
size of supplies. The export division continues feature- 
less, and trade in print cloth yarn fabrics is confined 
almost wholly to spot goods, on which quotations are nom- 
inal, each transaction being made on its merits. In men’s 
wear woolens most manufacturers have secured a fair dis 
tribution of sample pieces and anticipate duplicate orders 
in sufficient number to absorb the season’s output. Sup- 
plemeptary business in beavy weights is not expected to 
develop until after clothiers’ salesmen have been out long 
enough to determine the tendency of retail trade. Thus far 
the only activity in duplicate business has been shown in 
fancy worsted fabrics. 

Footwear factories are curtailing production, and ship- 
ments from Boston continue light. All markets are quiet, 
but there is a fair demand for summer specialties, notably 
tan calf shoes. These contracts are placed for immediate 
delivery, but there is little inquiry for staple lines, and the 
higher priced black goods are exceptionally dull. Prices 
are weak, and further concessions could be secured on large 
orders. Trade at the West has also falien off, but is still rel 
atively better than in New England. Weakn:ss is noted in 
all varieties of leather, but especially hemiock sole, that has 
held relatively firmer than other descriptions in recent pre- 
ceding weeks, indicating an artificial element in the pre- 
vious strength. Harness leather and belting butts are also 
lower, but improvement in the former is anticipated be- 
cause stocks have been reduced. Light receipts of cattle 
and increased tanning by packers supply gieaier strength 
in the domesiic hide market, uearly all varieties advancing 
more or less. The lack of harmony in the movements of 
prices for hides and Jesther is un interesting feature of the 
present cumplicated situation. 

Noteworthy strepgih appeared in the wheat market, 
although domestic crop progress thus far this season has 
been most encouraging. Speculative interest was conspic- 
uous in the May optivun at Chicago, prominent operators 
forcing much liquidat.on by the short account. Esti- 
mates of Argentina’s shipments were smail, which tended 
to increase foreign inquiries here, although the outgo this 
week was not large. Western receipts of 1,738,554 bushels 
compared very unfavorably with the 4,823,329 last year, 
while exports for the week were only 986,809 bushels, flour 
included, against 2,117,053 in 1907. Receipts of 2,701,- 
565 bushels of corn compared closely with the 2,839- 
007 a year ago, but Atlantic coast exports were 
only 356,297 bushels, against 1,722,073 last year. Cotton 
declined at the opening this week, spot middling uplands 
showing a loss of about $20 per bale as compared with the 
highest price of the season, while options established new 
low records for the j)ear. Subsequently there was a little 
recovery, but the trading was uneventful, and foreign ship- 
meuis unsatisfactory. 

Liavilities of commercial failures thus far reported for 
April amounted to $11,501,734, of which $4,714,251 were in 
manufacturing, $4,040,735 in trading and $2,746,748 in other 
commercial lines. Failures this week numbered 308 in the 
United States against 228 last year, and 22 in Canada com- 
pared with 16 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Improvement continues slow in both commer- 
cial and industrial departments. While conditions vary, 
the general report is of quiet trading and continued caution 
on the part of all merchants and manufacturers. Demand 
for pig iron is confined to small lots for prompt delivery, 
consumers being afraid to commit themselves on larger 
contracts at the prices sellers name. Structural steel prod- 
ucts are quiet, building operations being small and buyers 
expecting lower prices. For the same reason current de- 
mand for lumber and all other building materials is light, 
though there are expectations of improvement as soon as 
the rebuilding of Chelsea is started. All branches of the 
dry goods trade are affected by the unseasonable weather 
and quiet conditions prevail. With warmer temperature 
decided improvement in demand for clothing, millinery and 
haberdashery is anticipated. Easter trade on the whole 
was unsatisfactory. Av active retail demand for coal is re- 
ported, owing to the cold weather. There is no increase in 
the demand for cotton goods, and wool goods continue 
quiet. Textile mills throughout New England are running 
short time and there is no immediate prospect of a resump- 
tion of activity, though in a few centers more machinery is 
is being put to work and the prospects are considered a 
little brighter. Millers have advanced prices of flour 10 to 
20 cents, owing to the advance in wheat, but buyers refuse 
to take hold and the market is very dull. Butter and cheese 
are quiet and easy. Eggs rule quite steady notwithstanding 
large receipts. The grain market is quiet, with domestic 
demand moderate and export business practically nil. The 
money market is dull with no urgent demand either for 
mercantile or speculative purposes. Call loans are quoted 
at 2 to3 per cent. and time at 4 to 44 per cent. 

Providence.—Worsted goods maintain the leading 
position in the woolen industry, but few mills are sold up 
sufficiently to withdraw from the market, owing to con- 
servative buying. Curtailment continues at cotton mills, 
but thus far there is no evidence that buying has been 
stimulated by the lower prices and reduced stocks. The 
best feature is the disposition of buyers to discount bills, 
which had been discontinued for some months. Manu 
facturing jewelers report trade even more quiet then usual 
at this season, but improvement is anticipated, and prepar- 
ations are being made for larger sales. Some gain is noted 
in demand for machinery and insulated wire, the outlook 
being distinctly better in these lines. 

Philadeiphia,—Retailers of dry goods and women’s 
and men’s furnishings had a fair trade preparatory to the 
Easter holidays, but manufacturers in these lines, as well 
as jobbere, report business very quiet. Jobbers of woolens 
state that the season’s business is only fair and collections 
continue slow. No disposition is yet shown by manufac- 
turers to anticipate actual requirements for wool, though 
prices are steadily maintained on foreign wools, cfferings 
of which are light. On lower grades holders are willing to 
make some concessions in order to close sales. In the 
leather market some increase is noted in purchases of 
heavy lines and inquiries are more frequent for glazed kid, 
and with purchases in better size and quantity manufac. 
turers have been able to increase their output and are 
making preparations for better conditions in this line. 
Local shoe dealers report purchases chiefly for immediate 
use and a tendency to conservative methods, but payments 
are better than in the earlier months of the year. Manu- 
facturers and wholesalers of chemicals report business 
rather dull, dealers buying only for immediate consump- 
tion. The paper market is rather quiet, but prices are 
well maintained. 

In iron and steel trade continues dull and what orders 
are received are for a moderate tonnage. Pig iron sales are 
light and a waiting policy continues. Finished material is 
ordered in small quantities andjfor immediate requirements, 








but plates and sheets are in fairly good demand. The coal 
trade is active as regards anthracite, particularly in domestic 
sizes, but bituminous coal is quiet. Contractors and builders. 
are doing considerably less than last season, and the indi- 
cations are that this year will show a large falling off in 
actual work completed. There is considerable work pro- 
posed, but it is held back owing to financial conditions. 
The lumber trade shows some improvement and collections 
are somewhat better, with prices firm. Brick and cement 
manufacturers report comparatively few orders, but prices 
are firm. Dealers in electrical goods report a good demand. 
All branches of the paint trade show increased activity and 
a fair volume of business is being done; prices are firm, 
with an upward tendency, and collections, while somewhat 
improved, are still slow. The demand for spirits is nominal 
to meet with requirements; whiskeys are sellirg in small 
amounts and the withdrawal of new goods has fallen off. 
Domestic leaf tobacco is on!y in fair request and the volume 
of trade is light. Sumatra and Havana are selling in small 
lots and prices are high. Cigar manufacturers are doing a 
moderate business. Groceries continue quiet, sugars are 
firm ; coffees and teas are in light demand and firm. The 
money market is easy, with funds freely offered, but a quiet 
demand; rates rule at 4 to 44 per cent. 
Pittsburg.—Merchants continue to operate along con- 
servative lines and trade generally is slow. In some direc- 
tion there has been a slight improvement, but no material 
increase is noted in the purchasing power of consumers and 
retail trade shows no material gain. The industrial situa- 
tion is not such as to lend much encouragement at present. 
to merchandise lines. Dry goods jobbers report a moderate 
trade, country buyers being the best customers. There isa 
steady demand for groceries and produce. Lumberis quiet 
and the improvement in building operations has not as yet 
been felt by the lumber trade. A moderate tonnage of coal 
has been moved south by the river operators during the 
past week, but shipments by rail are not heavy. Some 
mines in the district have resumed operations as a result of 
signing the wage scales, but resumption is not general. 
Reading.— Manufacturers in most lines still report few 
orders for the future. Woolen mills continue to operate on 
reduced time and the volume of business is small. Manu- 
facturers of cigars are still working with reduced forces; 
revenue returns for March in this district were $30,392, 


against $36,325 for the same period of last year. Hat man- 
ufacturers report the volume of business small. Iron mills 
area little more bury than in previous months. Building 


permits for 1908 to date amount to $80,450, as against $275,- 
560 for same period « f 1907. 

Baltimere.— While revival of activity is reported trom 
a few localities the general situation continues unsettled. 
One large southern plant which closed down in November 
has announced that it would resume operations next month, 
but in the cotton mills orders continue to fall off and some 
of them are closing until conditions become more favorable. 
The unwillingness of the banks to discount paper more 
freely still postpones activity. Rates of interest are very 
firm at six per cent. and some paper ordinarily termed good 
is rejected. Clothing manufacturers report the amount of 
business from the first fall trip thus far quite light, and 
while some orders are being taken, they are far below nor- 
mal. In dry goods and notions at wholesale business for 
the week has been of a very moderate volume, though col- 
lections are fairly good. Manufacturers of overalls and 
work shirts are running on full time, but with largely de- 
creased force, and wholesale dealers are buying only a 
fraction of their usual purchases. Local jobbing trade in 
boots and shoes is dull and salesmen on the road receive but 
few orders. Millinery jcbbers report collections only fair, 
though a good volume of business is being transacted. Un- 
settled conditions and decline in values have a depressing 
effect upon the market for leaf tobacco, and collections are 
very poor. Trade in paper and stationery at wholesale is 
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better than expected, with prices higher than usual, and the 
anticipated break in values has not materialized. The situ- 
ation in bituminous coal has not improved, the demand be- 
ing light and prices very low. ? 

Louisville.—The improvement in trade continues very 
slow, but prospects are good and collections satisfactory. 
Trade in Kentucky has undoubtedly been injuriously 
affected by lawlessness. Clothing factories are having only 
& few orders and business is still slow with them. Dry 
goods have not sold upto last year, but present sales are 
quite satisfactory. 

Cincinnati.—There is not much animation in the mar- 
ket for dry goods, though the distribution of fabrics has 
been fair through orders sent in by traveling salesmen. 
Manufacturers of cloaks and suits have had only a fair 
season. An unsettled condition continues in the market 
for pig iron with rumors of cutting of prices to obtain busi- 
ness; while there has been some increase in the small order 
trade, consumers still purchase only for immediate require- 
ments. Some inquiries for forward deliveries have 
appeared, but few if any contracts have been closed. The 
whiskey market is quiet, but remains firm. There is a gen. 
eral declining tendency in provisions, and the market is 
quiet. There is a fairly active movement in groceries. 
The flour market is easy, with a general decline of 5 cents 
per barrel, and one or two grades reduced 15 cents; the 
movement continues small. Collections are fair. 

Cleveland.—Retail merchants report having had a 
Satisfactory Easter trade, but the volume of business was 
considerably less than last year. There is no increased 
activity in manufacturing lines. Pig iron is quiet, and the 
demand for finished product is moderate. Foundries and 
mills are not operating to exceed fifty per cent. of their 
Capacity. Vessel owners report lake trade quiet; ore sales 
have been small, and large freighters will not be put into 
commission until about May 15. The season will be a short 
one. Bankers report conditions much improved. Money, 
is easier and collections are more prompt 

Chicago.—Business conditions exhibit slow progress 
toward recovery. The leading industries continue under 
diminished production and little eft :rt is made to increase 
machinery and hands employed in the abserce of adequate 
demands for future outputs. Weakness in pig iron pre- 
vents large buyers from placing orders, and surplus ore on 
the docks is much above tbe normal and very slowly re- 
duced owing to the unusual number ofidle furnaces. An im- 
portant contract for street cars, extends the period of assured 
activity at the Pullman shops, and there is better inquiry for 
structural steel shapes. Wire mills have satisfactory orders 
in sight and are making large shipments, but there is little 
interest in rails and plates, and railway equipment contracts 
are withheld pending efforts to obtain necessary funds on a 
Satisfactory basis. Factory work in the iron branches runs 
more steadily, particularly in machinery, implements and 
heavy hardware, but the forges and foundries have little 
forward work, and plants recently closed down or placed on 
shorter hours and smaller forces are not yet in position to 
resume normal operations, although there is some arcumu- 
lation of moderate contracts. Electric manufacturers finda 
slightly improving demand and have become better buyers 
of copper and other supplies, and there is more encouraging 
inquiry for merchant iron, pipe and plumbing materials. 
Lumber sales reflect some gain, both for building and 
factory purposes, and seasonable activity appears in furni- 
ture and box making. Lumber receipts remain much 
under those of a year ago and this, with a limited variety of 
stocks at the yards; gives prices more firmness. Leather 
working lines remain well employed, especially in footwear, 
trunks and novelties, and good quality hides are slightly 
dearer in the face of increased supplies, current receipts 
being the heaviest in many months. 

Distributive trade shows best in general merchandise. 
The movement of staple goods remains heavy, and western 


merchants are frequently in the markets for re-assortments, 
the prevailing fine weather having brought good sales and 
quick reduction of stocks. Demands for fall and winter 
lines come forward more freely in textiles, boots and shoes 
and heavy woolens. Mercantile collections occasion little 
complaint. Money displays an easier tone and choice com- 
mercial paper is in demand. Farm advices reflect rapid 
progress in spring work, seeding being well advanced at 
maby points, and the growing crops thrive splendidly, 
particularly throughout the winter wheat sections. The 
total movement of grain at this port, of 5,972,146 
bushels, compares with 7,283,902 bushels last week and 
9,305,907 bushels a year ago. Compared with 1907, de- 
creases appear in receipts 34.5 per cent. and in shipments 
37.2 per cent. Live stock receipts were 215,930 head, 
against 215,101 head last week and 285,487 head in 1907. 
Receipts of hides rose to 2,530,133 pounds, against 1,875,- 
576 pounds last week and 2,155,559 pounds last year. Lum- 
ber receipts were 35,511,000 feet, against 31,119 000 feet 
last week and 56,254,000 feet a year ago. Other receipts, 
compared with the corresponding week last year, increased 
in broomcorn, cheese, butter, eggs and wool, and decreased 
in flour, wheat, corn, oats, rye, barley, cheese, dressed beef, 
pork, cattle, hogs and sheep. 

Minneapolis.— Weather conditions are very favorable to 
planting and spring wheat seeding isaboutcompleted. Ad- 
vance acreage estimates are app! oximately the same as a year 
ago. Country merchants continue to buy freely and in the 
jobbing trade in particular all lines are doing a steady and 
gradually expanding business. Dry goo’s and wearing 
apparel are in active demand. Agricultural supplies con- 
tinue in good demand. Building material has improved 
somewhat and there is a better demand for factory hard- 
woods, but the lumber trade in general is quiet as compared 
with last season. Collections are siow. 

St. Paul.—Spring lines continue active under the in- 
fluence of warmer weather, and jobbers report a wider sup- 
plementary demand in dry goods and women’s wear. Hat, 
cap and clothing trade is of satisfactury volume. Footwear 
is in active, steady cemand, and manufacturing departments 
are well employed. Harness sales expand steadily, and 
there is an increased demand for hardware, builders sup- 
plies and paints. Groceries are more active. Jewelry and 
notion trade improves slowly. Collections are irregular 
and below expectations. 

St. Louis.—Filling in o:ders, especially in dry goods, 
are increasing, but orders for future delivery are only fair. 
The agricultural implement trade is improving and orders 
for mowers and threshers for early delivery are coming in 
freely. In manufacturing lines business is still quiet, with 
little gain in the output. Collections are quite fair. The 
grain market continues active and values fluctuate. The 
advances are from $c to l$c. Flour mills are working half 
time in the main, as the demand for flour is comparatively 
light, but prices are advancing. Spot cotton is fairly active 
at a decline of ¢c. Spot pig lead and spelter are in fair de- 
mand at advances of 5c. to 124c. per 100 pounds. Receipts 
of live stock continue below the average. Cattle are 10c. to 
20c. lower, hogs 20c. to 25c., and sheep 25c Lumber 
receipts are fair and good stock is steady. A considerable 
part of the receipts is being delivered on contract. The 
supply of loanable funds is very large, while the demand is 
only moderate. Time loans are made at 5 to 5% per cent. 
and commercial paper is discounted at 5 to 5¢ per cent. 

Kansas City.—Ideal spring weather has improved 
retail trade. Jobbers report business in all lines ahead of 
last year and collections fair. Most houses report more 
future orders than formerly. Recent heavy rains over the 
entire Southwest have greatly benefited growing crops, 
particularly in extreme western Kansas, where it was 
needed. Spring seeding is well along. Flour trade is still 
dull, although the recent strong wheat market has resulted 
in shipping instructions on orders previously booked, 
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Kansas City mills produced 31,100 barrels of flour the past 
week, or about 1,000 barrels more than the week previous. 
Receipts of wheat were very light. Corn showed little 
change and oats vere in good demand. Therun of cattle 
is ligh; and prices nade big gains. Hogs and sheep were 
lower. Money is easy and well employed, most banks re- 
porting good loans. 

Portiand, Ore.—Retail business continues of fair vol- 
ume, but reports from the wholesale trade are irregular, 
some sections making their customary spring purchases, 
while buying orders from other sections are light. Crop 
prospects are good in all parts of the Ncrthwest. Wheat 
trading is limited as farmers are very firm holders. A 
Government order for 5,000 tons of oats and 5 500 tons of 
hay for shipment to the Philippines has stimulated interest 
in those markets. Statistics compiled show that of the 
wheat crop of 58,000,000 bushels in the Pacific Northwest, 
37,000,000 bushels have been shipped by water to European, 
Oriental and California ports, 100,000 bushels have gone 
East by rail, and 11,250,000 bushels remain in first hands. 
The barley crop was approximately 10,000,000 bushels, of 
which 1,057,000 bushels were exported and 2,724,000 bushels 
shipped to eastern States. Farmers still hold 1,850,000 
bushels of barley. The oats crop was 12,000,000 bushels 
and eastern buyers took 500,000 bushels, farmers still 
holding 2,240,000 bushels. Only about 3,000 acres of the 
28,000 acres of hops in Oregon have been plowed up, but 
growers are uncertain whether to cultivate all the remainder, 
owibng to the unprofitable market prices. Wool shearing is 
under way in eastern and western Oregon. The market is 
slow, dealers preferring consignments to purchases. 





Trade Conditions in Canada. 





Montreal.—lIce still prevents the opening ot navigation 
at some points below the city, but open water may be ex- 
pected at almost any moment, and some vessels from sea for 
this port are in the gulf awaiting an open channel. The 
St. Lawrence canals are expected to open May lst. There 
‘8 a certain amount of activity in preparing shipments for 
first boats to guif and river points, but wholesale trade re- 
mains of conservative character. Most western buyers are 
holding back until crop prospects are to some extent as 
sured. The Montreal Cotton Co. has decided upon some 
further restriction of output. Merchandise values show few 
changes, prices of most staples being fairly steady. With 
the advancing season there is some decline from the high 
prices which have prevailed for butter. Local refiners are 
very firm in their quotations for sugars, on the basis of $4.90 
for standard granulated, and it is expected these, or higher 
figures, will be maintained during the summer. Best brands 


of Scotch pig iron are quoted at $22.00 to $22.25, ex- wharf 


first open water, and No. 3 English at $18.00 to $18.25. 
Bars are steady at $1.90 to $1.95; nails, $2.25 for wire, and 
$2.30 for cut. Hides are still low in price. Sole leather is 
fairly steady on the basis of 234 to 24 cents for Manufac- 
turers ‘No. 2 sole, but grain, splits and ordinary black 
leathers are hard to move. 


Toronto.— Wholesale trade this week showed little 
change. Business is still behind expectations and mer. 
chants are buying cautiously. City retail business has im- 
proved some, but the small country merchants report a dull 
trade and this is felt particularly in small manufacturing 


towns where a number of people are out of employment. 
Manufacturers’ prices have a downward tendency and some 
cuts by jobbers have been reported. Hardware and metals 
are fairly active, with few changes in prices. 


London.—Lumber men report improvement, retail sales 
almost equalling last year, with satisfactory prospects for 
the summer. Travelers in all lines report business better 
and the feeling of buoyancy more general. The winter was 


favorable for farmers and the agricultural outlook at this 
early date is good. Collections are easy-and there is no 
scarcity of money. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $1,779,073,285, 23.5 per cent. less than in 
the corresponding week last year. The loss continues 
heavy at most of these cities, except in the Central West 
where losses are generally small. The week this year in- 
cludes the Easter holidays, which were more generally 
observed than is ordinarily the case, and this practically 
resulted in five days clearings against six days a year ago, 
the Easter holidays falling in March last year. Even allow- 
ing for this the loss is heavy. Figures for the week, and 
average daily bank exchanges for the year to date, are com- 
pared below for org years: 


















































Wee Wee Per 
April 23, * 908. April 25, or 907. Cent. 
118,822,758  $146.815,.798 ’ =i 5 
102,945,612 138.576,101 ; -37-1 
19,520,492 26,129,’ c —21, 
38.793. 801 59,210,090 —34. —26.0 
21,776,350 26,794.600 : —i. 
11,821,544 14,901,839 —20. 10.5 
227,406,028 228,312,463 9 5 a 
16,915,960 19,313,509 E + L3 
56,155,298 58 087, 718 . + 4. 
35,005,435 ‘715 : 447.9 
10,176,107 11716: 3.1 14.7 
12.046,548 15,694,453 i —29. 
30,2 4 "G22 43,233,954 : setts 
01,600,552 19,901,390 —144 $766. 796,665 —12.4 
£077°472°733 P5627 463'582 —31.0 2,085,736,231 —483 
Total all....$1.779.073,.385 $2,382,366,072 —26.3 $2,852,532,896 —38.7 
Average Daily: Sia aie Stas 
ril to date ... $348,325,000 455,675,000 —23.5  $482,66 —27. 
sine A “3h 307 ioe “gu 082000 30.6 ees ‘S00 38:3 
ebruar’ Hay AS ODS q oni. 
oon nid adie 392,860,000 526,783,000 —25.4 584.577.000 —32.8 


* No clearings. 





THE MONEY MARKET. 


Gold is now going abroad freely, no artificial means being 
necessary at the present parity of the international money 
markets and the position of exchange Competition for the 
weekly offerings at London was so brisk that the price rose 
to 77s. 108d., Paris securing about all the amount offered 
and arranging further liberal shipments from New York. 
While engagements have not gone direct to Berlin as yet, 
lieved that much of the movement to Paris is real 
route for Germany, where needs are heavy in connection 
ith the bond issue. Thus far the Secretary of the Treasury 
as not withdrawn Government deposits, and rates ce 

y are very low. Last Saturday’s bank statement showe 
that local associated institutions held about $50,000,000 in 
cash above legai requirements, and the Treasury is steadily 
paying out more money than it takes in, while the in 
is sending cash in this direction. Several large rai 
ad borrowings are about to be made, and if these loans 
are supplemented by further heavy shipments of gold, to- 
gether with expected reductions of $50,000,000 in Govern- 
ment deposits, rates cannot be held at the present low 
osition. There seems to be some confusion regarding the 
ure of the present outgo of gold, especially in 
nection with decreasing exports of merchandise, which are 
cited as proof that gold is shipped in settlement of trade 
balances. This explanation ignores the fact that imports 
of merchandise have contracted much more than ex- 
ports, as is customary during a period of quiet domestic 
trade, so that the outgo of gold must be considered wholly 
a financial operation. In other words it is either the re- 
payment of money borrowed abroad last fall when imports 
of gold were very heavy, or, if that movement was no 
is one must be. Nor is there any cause for uneasi- 
8s in connection with the shipment of a few millions in 
gold. Treasury vaults alone hold much over a billion 
dollars in the precious metal, and the sum in circulation is 
also beyond precedent. The United States is in a very 
d position to spare gold now, and if credits are piled up 
abroad at this time, there will be something to draw upon 
when needs here are greater. Of course the money market 
d be placed in the same porition if corresponding 
ithdrawals were made by the Treasury of part of the 
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00,000,000 it has on deposit with the banks, and the 


sentimental eflect would be better than the shipment of 


gold out of the country. 

Call money remained easy at 14 to 2 per cent., with most 
n loans and renewals at 1# pér cent. Time money is 
abundant and cheap, although there is a feeling that the 
numerous railroad borrowings in progress may cause a rally 
at any time. Some short term loans have been made at 2} 
per cent. for ninety days or less, 3 per cent. for four months, 
3% to 3$ for five to six months, and 4} to 44 for a full year. 
There is now a good wovement in the commercial paper 
market, prices having become fairly steady at 4 per cent. 
for best names and short terms up to 5 per cent. for less 
well known endorsements and more remote maturities. 


FOREIGN EXCHANGE. 

More gold was taken for export at the resumption of 
business this week, yet the supply of bills against shipments 
of specie thus far has not depressed rates of exchange, and 
the continued ease in the local money market does not 
suggest any interruption to the outgo of gold. As foreign 
markets were closed on Monday there was no outside in- 
fluence until Tuesday when the pressure for gold at London 
was notewortby, and sterling rates here rose still higher. 
New records for the year were established, and predictions 
were made that the m.-vement of gold would attain much 
greater dimensions than at first seemed probable. It is 
possible that the placing of part of the Penns; lvania Kail- 
way loan abroad may tend to weaken exchange rates. 
Closing figures each day were as follows: 


at. Mon. Tues. Wed hu i. 
Sterling, 60 days...... 4.84% 843, 4.84% 4.84% 4.843 4.843, 
Sterling, sight........ .87.19 4.87.19 487.31 4.87.31 4.87.19 4.87.19 
Sterling, cables........ 4.87.44 4.87% 4.87% 4.875 4.87 4.87.56 
Berlin, sight........... 95.31 95.31 95.31 95.31 95.31 95.31 
Paris, sight ...........*5.15% 5.15% 5.15% 5.155 5.15%  *5.15% 
*Less 1-15 


SILVER BULLION 

Britich exports cf silver bullion up to April 9, according 
to Pixley & Abell, were £2,716,308, against £4,353,458 last 
year. India rmceived £2,136 538, China £501,400 and the 
Straits £78 270. Last year £4,149,408 went to India and 
£204,050 to the Straits. Little interest is exhibited in the 
silver bullion market, either here or abroad, and quotations 
remain piactically unchanged, as shown by the following 
closing figures foreach day: __ 


Sat. Mon. Tues. Wed. Thurs. Fri. 
LenGen prices.......-.. 26.1900. ........ 25.19d, 25.19d. 25.064. 24 874d. 
New York prices....... 54.62c. 54.62c. 54.62c. 684.62c. 54.37c. 54.00¢. 


FOREIGN FINANCES. 

An increase of £169,859 in gold holdings was reported 
by the Bank of England, while loans rose £178,000. The 
proportion of reserve to liability increased to 50 52 against 
60.06 per cent. in the previous week. The Bank of ‘France 
gained 24,625,000 frances in gold by drawing upon London 
and New York, while loans were reduced 89,175,0! 0 francs, 
making a much stronger position. The $20,000,000 of the 
Pennsylvania Railroad loan reserved for London was well 
received, bat there is no eagerness to subscribe on the con- 
tinent. Call money at London is 24 to 2} per cent. and 
time loans cost 28,. At Paris the open market rate is 2.69, 
and at Berlin 44 per cent. is the prevailing rate. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption furd, compares as follows: 


April 23, 1908, April 16, 1908. April 25, 1907 
Gold owned........... 40,635,382 $47,146,291 145,842,660 
Silver owned......... 42,264,037 43,762,773 13,122,131 


Net gold holdings show a further decline this week, but 
gross stocks remain close to the high water mark estab- 
lished in the preceding week. Net silver has also decreased 
somewhat, and the available cash balance is slightly lower 
at $250,141,725. Deposits in national banks declined to 
$189,943,244, exclusive of $11,714,922 to the credit of dis- 
bursing officers. For the month thus far Treasury disburse- 
ments have exceeded receipts by $10,746,418, making the 
deficit for the fiscal year $46,421,570. 
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NEW YOsK BANK AVERAGES 

Another very strong statement was issued by the asso- 
ciated banks last Saturday, the average system recording a 
surplus reserve of very nearly $50,000,000. There was some 
expansion of loans, although the actual figures showed a 
decrease, but both agreed upon a substantial increase in 
cash. The large specie gain represented net receipts from 
the interior and payments by the Treasury, but the exports 


of gold will tend to check this upward movement A small 

reduction in bank note circulation was accompanied by a 

trifling increase in United States deposits to $43,571,800. 

ae statement in detail compares as follows with earlier 
ates : 































































































Week's Chan April 18, 1908. April 20, 1907 
Re oS a 5 1 Inc. $8,317,100 $1,195,728,900 $1,125,004, 
Deposits .............. Inc. 20,089,000 1,245,600,9¢ 1,108,163 
Circulation........... Dec. 99,500 59.499.300 50,106, 
aa RE Ineo. 9,532.) 296,676,700 215,129,400 
Legal tenders ........ Inc, 2,197,900 64,699,200 73,616, 
. Total cash..........Inc. $11,730,000 $361,375,900 $288 ,745,700 
Surplus reserve ...... Inc. 6,707,750 49,973,425 11,704,825 


Actual figures on April 18 compare with those of the pre- 
ceding week as follows: Loans $1,194,607,400, a decrease 
of $2,159,300; deposits $1,248,556,200, a gain of $7,556,100 ; 
specie $300, 164,000, an increase of $8,431,700 ; legal tenders 
$65.231,100, a gain of $1,505,400; bank note circulation 
$59,420,000, a reduction of $82,900 Outside banks and 
trust companies report loans $806,372,200, a decrease of 
$6,151,000; deposits $654,565,800, a gain of $2,363,700; 
specie $46,865,700, an increase of $523,700; legal tenders 
$11,142,300, a gain of $376,000. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $8,339, exports 
$845,030; gold imports $226,041, exports $1,005,529. Since 
January 1: Silver imporis $1,082,803, exports $12,079,604 ; 
gold imports $14,324,702, exports $1,895,359. 





WHO’S WHO IN AMERICA. 





A. N. Marquis & Co., of Chicago, have just pu lished the 
fifth number of this invaluable reference book. The original 
plan has been steadily followed out, a revised edition 
appearing every two years, and the last number is much 
more complete than its predecessor, as has been the case in 
each instance. The publishers are closely approaching 
their aim, which is stated to be ‘‘a brief personal skeich of 
every living man or woman whose position or achievements 
make his or ber personality of general interest, telling just 
the things every intelligent person wants to know about 
those who are conspicuous in every walk of life” The book 
has now grown to the dimensions of 2,304 pages, but the 
use of thin paper prevents it from being cumbersome. 
There are 16,395 names in the latest issue, an increase of 
2,057 as compared with the preceding volume, and is nearly 
double the number of names and sketches in the first issue. 
It may be stated that ‘‘Who’s Who” is now entitled to 
recognition as the standard book of reference of a personal 
nature. There is constant need for this record, either in 
locating the home address, or age, or place of birth, or 
college, or some other important point of a man with whom 
the reader is familiar in other respects. Small errors that 
crept into earlier editions have been gradually eliminated, 
until it is safe to depend on this authority. A valuable 
feature added to the last issue is a geographical index, 
showing the names by States and municipalities. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 308, 
against 262 last week, 288 the preceding week and 228 the corresponding 
week last year. Failures in Canada this week are 22, against 26 the 
preceding week and 16 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more : 



































April 23, 1908 || Apr. 16, 1908. | April 9, 1908. || Apr. 25,1907. 

Section. i 
QSto| Total || QV! Total || g2%o0| Total || ¢2.o00| Total 
EA ATIOE 49| 118 | 61| 106|| 52| 115|| 34| 85 
ah ........... 15| 73 || 24| 86/| 20] 83 11| 55 
. * Soreenee 31| 77} 30! 55|| 19] 64 26| 67 
ED jdcanogess 15 40 | 3 15 | 8 36 21 
..-| 110] 308 | 98] 262}; 99) 288 79 | 228 
a) a) ee 6} 261, Of 368 6} 16 
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THE GRAIN MARKETS. 


Considerable strength was shown by the grain markets this week 
more as a reaction from prolonged depression than because of any im- 
portant developments The short account in wheat started to secure 
profits when higher cables were received from Liverpool, and the bid- 
ding carried prices well above the lowest figures recently prevailing. 
Interior offerings were light, and the receipts came forward slowly at 
primary markets. Needed rain fell in parts of the winter wheat region, 
improving the crop outlook, but this did not check the recovery in option 
quotations. At the West there was evident fear of a powerful move- 
ment against the short account, and many small traders transferred 
their interest to the long side of the market. Shipments from Argen- 
tina have fallen off much sooner thsn anticipated, although it is believed 
that the wheat is still available, but its movement to the ports is hampered 
by labor troubles and scarcity of cash. Fear of a corner in the May 
option at Chicago concentrated much of the interest and activity in 
next month’s deliveries, although the firm rumored as leading the move- 
ment promptly denied all knowledge of acorner. Flour output at Min- 
neapolis, Duluth and Milwaukee, according to the Northwestern Miller, 
was 258,435 barrels against 272.660 barrels in the week preceding, and 
308,430 barrels in the corresponding week last year. 

Grain Movement.—Receipts of wheat at primary markets 
make a very poor showing in comparison with the corresponding week 
last year, and shipments abroad were also much smaller. Flour ex 
ports are well maintained, however, the week’s outgo from Atlantic 
ports being considerably larger than in the same time last year. Corn 
came forward at western cities in about the same volume as a year ago, 
but exports were insignificant. 

The grain movement each day is given in the following table, with 
the veek’s total and similar figures for 1907. The total for the last four 
weeks is also given, with comparative figures for last year. The receipts 
of wheat at western cities since July 1, both years, are appended, with 
latest figures of exports: 




















— Wheat————__. Flour. Corn — 

Weatern Atlantic Atlantis Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports 

ATT aE ie i Tata ait cai AN -allSiagl 5 eS a CS 
Saturday ......... 502,862 88,271 33,958 555,963 70,191 
Monday........... 448,926 85,235 29,408 562,703 27,680 
BN ccocscsces 220,248 10,000 17,360 521,365 3,026 
Wednesday. ...... 318,212 32,000 21,512 610,220 108,911 
, 248,306 21,995 16,170 451,304 147,389 
es nciionic:* 1,738,554 237,501 118,408 2,701,565 356,297 
** last year.... 4,823,329 805,505 67,958 2,839,007 1,722,073 
Four weeks....... 8,295,582 1,963,681 584,139 11,151,107 1,788,461 
“ last year..16,938,540 3,198,373 459,990 13,229,849 7,326,303 


Total western receipts of wheat for the crop year to date are 161,053,- 
390 bushels. against 209,881,751 a year ago, 211,679,582 in 1906, 188,591,963 
in 1905, 201,359,326 in 1904, and 230,659,640 in 1903. Total exports of 
wheat, flour included, from all United States ports for the crop year to 
date are 142,946,996 bushels, compared with 119,487,179 last year, 
83,520,742 in 1906, 37,024.965 in 1905, 111,065,545 in 1904, and i73,241,188 
in 1903. Atlantic exports this week were 770,337 bushels, against 
1,407,118 last week and 1,341,104 a year ago: Pacific exports were 216,472 
against 728,224 last week and 866,069 last year. Other exports were 
nothing, against 69,194 last week and 139,668 a year ago. 

Total western receipts of corn for the crop year to date are 140,443,139 
bushels, against 163,455,415 a year ego, 148,984,278 in 1906, 147,669,072 
in 1905, 128,133,140 in 1904, and 136,221,765 in 1903. Total exports of 
corn for the crop year to date are 38,]91,814 bushels, compared with 
53,840,858 last year, 90,960,424 in 1906, 56,993,161 in 1905, 44,504,442 in 
1904, and 66,170,696 in 1903. 

The Wheat Market.—A decreasé of 1,031,000 bushels was 
reported last week in the domestic visible supply of wheat, making the 
total 36,732,000 bushels, against 51,987,000 bushels at the corresponding 
date last year, after a gain of 808,000 bushels in the same weck. One 
authority reported exports from all surplus nations last week as almost 
5,000,000 bushels less than in corresponding week of 1907, for which de- 
crease Russia, Argentina and Danubian ports were chiefly responsible. 
There is also a noteworthy decrease in the shipments from India at this 
time, as practically no wheat is sent out, but a year ago there was a 
brisk movement. Much bigher prices were quoted at the resumption of 
business after the holiday, the weekly statistics and lack of rain in the 
Southwest being the chief influences, while the rise continued even after 
weather conditions became much more satisfactory. 

The Corn Trade.—Some increase in receipts produced a sell- 
ing movement among speculators when business was resumed, but the 
firm undertone soon asserted itself, and the loss of about a point was 
quickly regained. An insignificant gain of 28,000 bushels in the domestic 
visible supply compared with a loss of 850,000 bushels in the same week 
last year, making the aggregate 5,822,000 bushels against 10 367,000 
bushels at the corresponding date in 1907. Corn has continued to ex- 
hibit striking indifference to fluctuations in price of the leading cereal, 
& moderate decline occuring this week while wheat was rising steadily. 
Elevator interests have sold to take profits, and exports are extremely 
unsatisfactory as might be expected in view of high prices and small 
offerings at the seaboard. 


THE CHICAGO MAREET. 


CuicaGo.—Trading in the leading grains and flour has been quite 
moderate in the aggregate, and the outlook is without indication of an 
early improvement, buyers being disposed to maintain a conservative 
course, and little attention. is paid to claims of a probable shortage in 
supplies before maturity of this year’s crops. Milling capacity is not 
more than one-half active. Stocks of flour are admittedly low at various 
centers, but consumption is under curtailment and the foreign trade 
atalowebb. There is no trouble in obtaining wheat when required, 
and millers mostly buy only to meet actual needs, but their inability to 
get a better price for output, and unusually slow receipt of directions 
fur shipments makes them indifferent to cash wheat at the present rise 
in quotations. Operations in the deferred options show some increase 
in the short account for July and September months, and the general 
tone reflects some anticipation of lower prices on sustained crop pros- 
pects of winter wheat. Farm reports generally agree as to very satis- 
factory growth and the prevalence of seasonable conditions. Farm 
work has made rapid advance in spring wheat sections, and some pro- 
gress appears in corn planting. This activity has prevented much 
marketing during the week, and the movement of grain here reaches 
a disappointing total, shipments making the poorest relative 
showing, corn contributing only about one third of the amount sent out 
at this time last year. Unusual interest now centers in the May de- 
liveries of wheat, corn and oats, it being asserted that short sales in 
each of the cereals mentioned remain unprotectd and that settling 
prices may be forced above the current high values. The opening of 
lake navigation draws nearer and there is the usual talk of heavy grain 
movements in prospect, but no important charters have been reported 
here, and carriers are said to be quoting low rates to obtain cargoes for 
the eastbound vessels. Compared with the closings a week ago, No. 2 
red winter wheat is quoted at 94} cents a bushel. against 90§ cents; No. 
2 corn 66; cents, against 66} cents; and standard oats 52} cents, against 
524 cents. The net changes in cash prices show gains in corn j cent a 
bushel, oats 4 cent and wheat 43 cents. Contract stocks in Chicago show 
decrease in wheat 196,271 bushels, and increases in corn 455,574 bushels 
and oats 326,107 bushels. Stocks in store this and previous weeks 








follow: 

Wheat. This week. Previous week. Year ago. 
ON Rg a . 3.21 3.21 116,456 
a a rns eas mebeeeaaes 647,854 702,407 902,347 
ta a a ee 6,53 6,531 107,502 
Ps iin dcceos. seave Gide 2,535,242 2,670,923 8,105 861 
OR EE on 34,92 40,958 7,687 

ER err aaa Ee 3,227,766 3,424,037 9,239,853 
EE TE PES) 2,308,053 1,852,479 488,779 
_ TS RETR LI 4,987,273 4,661,116 906,032 


Stocks in all positions in store show decreases in wheat 156,000 bush- 
els, and oats 87,000 bushels, and increases in corn 465,000 bushels, rye 
3,000 bushels, and barley 2,000 bushels. Total stocks this we3k and pre- 
vious weeks follow : 



















































































Stocks. This week Previous week Year ago. 
Wheat, bushels......... ............ 7,157,006 7,313,000 14,677,000 
Corn, mF. piiieieeees aed chaatine 6.092. 5,627,000 6,882, 
Vats, oe, <alataelatiee nthe ccieiiiaedlt eae 7,905,0( 7,992,000 3,575,000 
Rye, _ EOE IES PMG 205. 202,000 9, 
i 232,C 230,00 264, 

ER ARTEL EEE ee 21,591,000 21,364,000 26,007,000 


The total movement of grain at this port, 5,972,146 bushels, compares 
with 7,283,902 bushels last week and 9,305,907 bushels a year ago. Com- 
pared with 1967 decreases appear in receipts 34.5 per cent., and ship. 
ments 37.2 per cent. The detailed movement this week and previous 
weeks follows : 

















Receipts. This week. Previous week. Year ° 
Wheat, bushels ...................... 10. ,381 140,2 241.8 
rn. Or aie ‘ 1,257,111 1,290,447 1,801,800 
, ee siedhspdpeebwewe 1,634,953 2,125,249 2,446,789 
Rye, OP -.- |. plaints Sttiemes cibiinnin ene 12, 14 000 44.000 
ne; >< dapedetideebdbaseen sds 251,100 379,934 353,240 
SII sxaliched in dslideesin’ Soesiiuiccn Siaechenh ocndvin 3,262,551 3,949,929 4,987,629 
Shipments. This week. Previous week. Year ago 
Wheat, bushels ....... jhintinGneeineees 221,573 318,039 268,284 
Corn, 3 Gawadlboddboubénidiihien 782,081 1,190.302 2,274.208 
Oats, ee 8 ee 1,476,028 1,601,865 1,681,184 
Rye, >” | @alatin cheer enededeéeces 15,6 29,209 29,713 
ee 214,285 194,553 64,889 
iinet! dane candies’. keconddnoase 2,709,595 3,333,973 4,318,278 


Receipts of flour were 169,727 barrels, against 187,786 last week and 
203,493 barrels a year ago, and shipments were 123,596 barrels, against 
130,563 barrels last week and 170,281 barrels in 1907. Eastbound rail 
shipments of flour were 103,324 barrels, against 100,258 barrels last week 
and 107.848 barrels in 1907, and of grain were 2,527,000 bushels, against 
2,843,000 bushels last week and 2,786,000 bushels a year ago. 

* The visible supply statement of grain in the United States and Canada, 
published by the Chicago Board of Trade, exhibits decreases in wheat 
1,031,000 bushels, oats 130,000 bushels, rye 76,000 bushels, and barley 
150,000 bushels, and increase in corn 17,000 bushels. The principal port 
decreases in wheat stocks were: Chicago 272,000 bushels, Minneapolis 
425,000 bushels, Kansas City 259,000 bushels, Buffalo, afloat, 237,000 
bushels, Philadelphia 184,000 bushels, New York 100,000 bushels, 
Baltimore 76,0U0 bushels, Boston 66,000 bushels, Toledo 44,000 bushels, 
St. Louis 35,000 bushels, Indianapolis and Milwaukee each 23,000 
bushels. Similar increases were Fort William 313,000 bushels, ‘Duluth 
99,000 bushels, Milwaukee, afloat, 109,000 bushels, Port Arthur 123,000 
bushels, Chicago, afloat, 73,000 bushels. Similar corn increases were : 
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Chicago 383,000 bushels, Milwaukee 288,000 bushels and Peoria 21,000 
bushels. Similar corn decreases were: Baltimore 233,000 bushels, 
Kansas City 178.000 bushels, New York 98,000 bushels, Boston 57,(00 
bushels, Minneapolis 53,000 bushels and Indianapolis 30,000 bushels. 
Detailed stocks this week and in previous weeks follow: 


Stocks. This week met week. Year ago. 
732,000 




















Wheat, bushels .. _................ 2... 36,732, 7,763,000 51,921,000 
Corn, “ iiinnin 5,811,000 5,794,000 10,367.0¢0 
Oats, ER ORL AIL SARE: 10,891,000 11,021,000 9,946.000 
Rye, _ EDA LENO 56, 532. 00 1,236,000 
Barley, “ he ebuen: gusinas duns ae 3,184,000 2,670,000 























Provisions again exhibit a further decline in shipments, the com pari- 
son being unfavorable with both last week and a year ago, and the 
market has shown a more defined downward tendency on increased 
offerings and slower reduction of stocks in store than was expected. 
Receipts of the raw material were again lower, and this has minimized 
the volume of packing, but the aggregate of latter for the season is 
ahead of that at this time last year. Cash pork declined to $12 80 
against $13.25 a week ago; lard to $7.90, against $8.15, and ribs to 
$6.37}, against $6.50. Compared with the closings a week ago declines 
in prices are ribs 124 cents a tierce, lard 25 cents and pork 45 cents a 
barrel Easthound rail shipments of provisions were 16,28] tons, 
against 17,579 tons last week and 21,809 tons a year ago. The live stock 
market also disclosed decline in values, lessened receipts and smaller 
shipping demands. Compared with closings a week ago cash prices are 
unchanged for choice cattle at $7.20 a hundredweight, and lower for 
sheep 15 cents and hogs 20 cents. Receipts of live stock 216,930 head. 
compare with 215,101 head last week and 285,487 head in 1917. The 
decreases in arrivals are heaviest in hogs and cattle, and it is also noted 
that average weight is lighter in hogs. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—The flour market continues satisfactory. Higher 
wheat prices do not stimulate demand for flour beyond the bringing in 
of shipping directions on old orders With mills running on less than 


half capacity orders booked do not equal output. Mill feed is quiet, but 
firm. 





IRON AND STEEL. 


New contracts are scarce in the iron and steel industry, and it is prob- 
able that lower prices would be named if business could be stimulated 
by that action, but manufacturers are convinced that concessions would 
have no effect, except to demoralize the situation stillfurther. Pig iron 
has been offered at slightly lower figures by southern concerns that re 
fused to join in the agreement, but there is no evidence that any orde 
were secured thereby that would not have been placed on the old basis. 
The market is extremely dull, at some points sales being smaller than at 
any time since last fall. A few steel rail mills have secured contracts 
sufficient,to start idle plants, but even these do not operate over one- 
third full capacity. Tin plate continues the best feature, with wire 
products next, but heavy shapes are attracting no attention. The pipe 
‘trade anticipates a lot of municipal business very soon because bond 
issues are coming out now that money market conditions are propitious. 
Structural work is still deferred, but a large tonnage is pending and 
contracts may be closed at any time. Car and boat builders show little 
interest in plates, the only business coming in small orders from boiler- 
makers. It is evident that the ore season will open late, and estimates 
of the year’s shipments are reduced to 20,000,000 tons. More coke ovens 
have closed, so that not over 25 per cent. of the Connellsville capacity 
is active 

Minor Metals.— Prices of copper have ruled remarkably steady, 
although the extended holidays abroad made export business quiet. The 
month is assured of a good foreign business, however, over 20,000 tons 
going out during the first three weeks. Mining operations in Montana 
were interrupted by floods, although not to the extent at first reported. 
Consumption is fairly maintained in this country. Tin is well held in 
comparison with other metals, but liberal receipts from abroad produc d 
some pressure to realize, and sales to arrive are made somewhat below 
spot quotations Manipulation is noted at London, and speculative 
operations render it somewhat difficult to follow the actual condition of 
tin, although the local market shows brisk competition for all the 
business in sight. 


THE PITTSBURG MARKET. 


PittsBURG.—Conditions in iron and steel show little improvement 
and buying continues along conservative lines. The railroads show no 
disposition to place orders and new business from other quarters is much 
below anticipations and absence of new business is keenly felt by the 
mills. Orders that are coming in are in smal! lots and there is con. 
siderable competition for the business moving Foreign steel manu- 
facturers are soliciting the trade energetically and have taken some busi 
ness at prices much below what is currently reported to be a list price 
in the domestic market. There has been more activity in the blas; 
furnace department during the past week, asa result of the blowing in 
or two additional furnaces, and shipments of iron from the merchant 
stacks have been'heavier than for several weeks, but the market has not 
added to its strength and prices are not firm. Specifications on con- 
tracts already placed are coming in in better volum , but there is an 





absence of new business and it is the consensus of opinion in the iron 
trade that the question of price depends practically on the desire of the 
seller to sell or the buyer to buy. Bessemer iron is quoted at 316,50 
Valley furnace, but odd lots have been reported as sold at from fifteen to 
twenty cents less than this price. Basic iron is quoted at $15.25 
to $15.50, No. 2 foundry $15, and forge at $14.50, all Valley furnace. 
Coke production last week varied but little from the previous week, 
although a slight increase to the Pittsburg district is noted. The sum 
mer dulness, together with the business depression, seems to have a 
direct effect on the activity of the coke business, and it is not expected 
in the trade that there will be much, if any, revival of business until 
after July, and probably not until after the fall election. Coke prices 
are unchanged. The weekly report of the Connellsville Courier shows 
14,265 ovens in blast and 23,209 ovens idle. as compared with 14,251 
active ovens and 23,223 idle ovens last week. Production amounted to 
147,786 tous, as against 147,148 tons the preceding week, and shipments 
aggregated 6,173 cars, as compared with 6,033 cars last week. 

The raw steel market continues slow. There is a fair demand for 
sheet and tin bars and shipments are heavier than for some time, as a 
result of increased activity on the part of the sheet and tin plate mills 
Bessemer billets are quoted nominally at $28 and sheet and tin bars at 
$29. There is rractically no new business in iron and steel bars. and 
the mills are running irregularly and not better than one-fourth of their 
capacity. Iron bars are quoted at $1.5f, although reports of offerings at 
a lower figure are current. Steel bars remain at about $1.60, Pittsburg. 
There is some improvement in the pipe trade, there being a fair demand 
for moderate lots and some prospeets of good contracts in sight, although 
very little of the large business figured upon has been placed as yet. 


HIDES AND LEATHER. 


The strength of the domestic hide market continues pronounced and 
further advances have been secured this week on about all varieties. 
The receipts of cattle continue unusually light, and this, together with the 
fact that the packers are tanning more hides themselves than ever before, 
leaves a smaller suppiy for regular tanners and consequently has a 
stiffening effect on values.‘ Tanners consider hide prices altogether too 
high, as based on the leather market, which eontinues weak and declining. 
April salting western packer hides have sold this week at the advanced 
prices of 1lljc. for native steers, lle. for Colorados, 124c. for heavy 
Texas, 94c. for heavy native cows and 9jc. for light native cows. Pack- 
ers are now talking from je. to }c. above these prices. The situation in 
foreign hides shows little change and the River Plate market is rather 
weak, with offerings of Buenos Ayres at 154c. to l6c. laid down here in 
bond and buyers not disposed to make bids at over lic. Domestic 
country hides are advancing in sympathy with the packer market and 
sales of buffs and heavy cows have been made in Chicago at as high as 
7ic., while country steers have sold up to 84ec. 

Considerable weakness has developed of late in the leather market, 
and this is especially true of sole leather, and particularly the case in 
hemlock sole. Dry hide hemlock thirds have been sold in Boston at as low 
as 19c., which is at least 3c. below the nominal figures given out by tanners 
a while ago. Oak and union sole are also from lc. to 2c. lower, and 
scoured oak backs, which formerly brought 38c., are now obtainable at 
36c. Low prices still rule on hemlock harness leather, but tanners are 
looking for an improvement in this variety, owing to the fact that they 
are now pretty well cleaned out of their former accumulations. Con- 
siderable quantities of belting butts have been moved of late on recent 
sales at low figures and some tanners are talking slightly firmer on these 
now. Nearly all kinds: f leather that declined in proportion to the drop 
in hides are showing signs of recovery, while varieties that tanners 
have attempted to sustain on an artificial level are decidedly weak. 
The best grades of side upper leather are in fair demand and hold steady 
in price, but low grade stock, wnich is in considerable accumulation, is 
decidedly easy. 

Boots and Shves.—The market continues in the same quiet 
position that has characterized the situation since the beginning of last 
fall, Certain lines of goods, notabiy specialties for summer wear, are in 
fair demand, and prominent manufacturers in and around Boston, as 
well as throughout New England, report that the bulk of the orders com- 
ing in are for tan calf shoes for both men’s and women’s wear. These 
contracts are being placed for immediate delivery, but in staples and 
black goods in the higher priced grades the call is exceptionally slow. 
While not many of the prominent factories are closed down entirely, at 
the same time the majority of the plants are working under heavy cur- 
tailment, and the shoe shipments from Boston continue decidedly light. 
Some of the important New England producers state that it has 
been many years since the business in boots and shoes has shown 
such a protracted period of dulness as at piesent Prices remain 
exceptionally weak, and buyers state that if they were disposed 
to order sizable lots that further material concessions could 
be obtained. However, values nominally quoted are not a factor 
in shutting off the call, for if jobbers and retailers were enjoying even 
a fair business shoes would be bougbt if prices were on a firm basis. 
Trade in the West continues more satisfactory than throughout New 
England, but business in the important western centers is less active 
than it was a while ago. 
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DRY GOODS AND WOOLENS. 


A larger number of buyers are noted in certain quarters, but generally 
speaking the market is less active than during the last two or three 
weeks Financial conditions show a certain d-gree of improvement and 
sellers are less troubled about terms of setilement. This applies also to 
first hands. The amount of money received in the primary market 
since the early part of the month has been highly satisfactory and in- 
dicative of healthy conditions, for the most part, in both the jobbingand 
retail markets The price situation has not altered, due to the fact that 
concessions are not regarded as very likely to affect the desired result. 
Stocks in certain quarters show an accumulation, yet generally speaking 
the domestic departments of jobbing houses are in a very healthy 
condition as far as supplies are concerned. This may not apply to 
every line of goods purchased, but generally speaking is apparent in the 
centers of the country, where second hand operations are the rule. With 
other buyers of cotton goods merchandise the situation is not so plain, 
and there are many complications which prevent that freedom of opera- 
tions which is considered indicative of healthy trading. 

Cotton Goods.—One of the most potent reasons for inactivity 
during the week has been the dowr ward course of raw material. Buy- 
ers have urged this as an argument for withholding orders, on the 
ground that by waiting they could secure an advantage which would 


not be possible if they consummated transactions at the moment. The 
export division of the market is absolutely without feature. The out- 


look for demand on heavy goods is very slack. and yet there are those 
who believe that stocks in hand at the present time will be absorbed 
eventually without any material sacrifice to holders. Stocks of light- 
weight sheetings also are to be disposed of, and they constitute a problem 


which is as difficult of solution as that in reference to heavy goods. 
Print cloth yarn fabries are being ordered in a most modest way, and 


business has been practically confined to spot goods, with little inquiry - 


as to what might be done on contracts. Prices are nominal, both on 
wide and narrow print cloths, and each transaction stands by itself. The 
printer is not in the market to-day, as his merchandise is not moving 
and he cannot afford to stock up with any supply of gray goods. No 
change in price of prints is noted, and while such a course has been 
predicted there is no more evidence to-day that new prices will be an- 
nounced before the season 1s concluded than there has been at any time 
since the announcement of a 6-cent basis. -Converters are buying wide 
goods, simply as orders are taken, although it is felt that freer opera- 
tions will be necessary in the near future as stocks become depleted and 
as old contracts are filled. Naturally it 1s the between-seasons period on 


| 





lines of ginghams, both staple and dress, and the outlook for new busi- 
ness is restricted to filling-in quantities as lines become thinned out. 
Wash goods for the coming spring season do not move with the desired 
freedom, and yet certain lines are undoubtedly in fair condition. 

Woolen Goods.—The men’s wear manufacturer who has not 
secured a fair distribution of sample pieces for fall sees little prospect 
of doing a normal season’s business. It is encouraging to note, how- 
ever. that the number of those who have thus scattered sample pieces 
and who ean count on duplicates to take care of their season’s product 
is fairly large. The development of duplicate business on heavy-weights 
is not expected until after clothiers salesmen have been out long enough 
to gain some idea of the temper of the retail trade. This they have not 
been al.le to secure as yet. To be sure some additional o ders have been 
received. but they are not duplicates in any true sense of the term, as 
they simply indicate an approval of styles or colorings upon the recep- 
tion of sample pieces, and the verdict of the wholesale cluthier may be 
exuctly reversed when the goods are made tp into sample garments and 
these are shown thetrade. So far the fancy worsted is the only fabric 
which has shown any semblance of activity as far as additional business 
is concerned. There have, however, been certain developments of late 
which would seem to indicate a slightly increased demand for rough 
worsteds, which may mean a return sooner or later to wool goods. In 
the dress goods division demand is centered on spot goods, and here, 
more than in the men’s wear division, difficulty is experienced in secur- 
ing deliveries. 

The Yarn Market.—While quotations are still irregular, the 
reductions this week are not as radical as in certain weeks earlier in the 
year. Woolen and worsted yurns are quiet and prices are largely 
nominal. Linen and jute yarns are moving moderately, with little 
change in quotations. 





Coarse Textile Fabrics.— Business in burlaps was resumed 
on Tuesday after nearly three weeks’ suspension because of holidays in 
India and interruption to telegraphic communication. Smith & 
Schipper report that the market showed a decided upward tendency 
owing to accumulation of orders and unsatisfactory crop reports. 
Prompt shipments were available on the basis of 150d. for 840 and 
2.10d. for 103-40, while June-September deliveries were very firm at a 
marked advance, orders being placed at 1.56d. and 2.20d., respectively. 
Large stocks are apparently held in the spot market and prices are being 
cut in order that sellers may recover for shipment, instead of carrying 
forward any longer. Spot heavies are being offered at 5.40c. ond lights 
at 4c. The jute market is dull, business in the 1907-8 crop having been 
about finished, and only a few parcels which were held by outs:ders were 
sold at very low figures. April-May good first marks are offered without 
response at 3.75c. 








VHOLESALE QUOTATIONS OF COMMODITIES. 
) ‘es at New York, unless otherwise specified.—Corrected each week to Friday 


























































This | Last || | This | Last | This | Last | This | Last 
Week | Year | | Week Year | Week| Year | Week | Year 
APPLES— | DRUGS—Continued. | | 4 HER—Cont d. | | SPICES—Continued. 
Fresh, bbi., average .37" 150 "3.00 |Cutch ................... im 4, FB eee js wenn ence se lOew 19 PRs 7 10 
Dried, :b. -.. My 7ismee «664s | Gambier .........-. 4°. 4 Oil grain, No.1,6to70z. 14 <—@ 1742) Nutimegs ............... 12 l4%g 
BEA NS-—Bags. (PiyCOFINO...cccacccacecs lies 13 Glove grain, No. 1,4 02-.| 10— 12%) SPIKITS—Cin.,galion | 1.35 | 1.29 
Marrow, Choice .... .... 2.12 \¢F"1.90 | Gum Arabic .. mine oi 29 25 Satin, No. l1,large,4 OZ. .| Oiger 15% SUGAR— ‘ \ 
a ee ee 2.20 1.45 Benzoin ..... 14 40 Split, Crimpers’ No.1, le 20 25 Raw-Muscovado,1001be& 3.95 3.2% 
BOUTS & SHOES— pr Gamboge .........-.- = 70 77% Belting butts..........% ; — 44 | lKefined,crushed ........; 6.15 15-45 
Men's grain shoes...... | 1.50 | 1.65 Senegal............ . 7% 7 || LUMBER—Per M. Standard ,granu.,vet....| 5.35 4.65 
Creedimore split......... 1.30 | 1.56 NN i Ae 4 62 Soft, spruce.............. 18.00 /22.00 TEA, |lb., Formosa, fr. 1s # 12% 
Men's satin shoes....... 1.30 1.62% lragacanth. best... 75 67 White pine b. b......../27-00 (25.00 || Fine ..................... 2 24 
Wax brogans, No. 1 ete B® Sgt’ "~~; PM 2 GD. fh Bea ee oe 151.00 (50.00 DCT schésccheeee sa 19 13 
Men pes’ 0 RE 1.30 | 1.324% || Morphine...... teen) 2075 "2.40 SO NRA EAM 55.00 52.0 ~ ee eee ee 35 40 
Men's calf shoes ....-... 1.9742} 2.10 || Nitrate soda, 100 Ibs ...) 2.3745=2z.90  * ppeiseahel Seiilacea Ae the 1100.00 (100,00 | Hyson,low he's 12 9 
Men's split boots. ._..... 180 | 1.85 Oi) Anise, ib..........- = 1.050 1.25 Whitewood ..........- 145.00 (39.00 i tibcbinetidicn ve. «tages | 40 40 
Men’s kip boots.........| 1.70 | 1.70 Bergamot............ 2 Them 3.15 METALS—Perton | TOBACCO ~- Louis,1b 
Men's calf buots........- 2.70 | 2.72% |} EE oe ee = | 20m 1.47 ‘4 | Iron,pig,fd’'y,Phila, New 17.50ee24.50 Burley red— 
Women s grain......... | 1.40 | 1.55 fi” SSESeerporreee sere” we ™“~ 4.55 “ek 4.00 Bessemer, Pittsburg. 17.250"=3.585 | Common, short.......-..| ll 9 
Women's split. sascceese 1.074; 1.22% i | fy ee 6% Shy | Gray forge, Pittsburg. ..| 15. 40-e@ 1.85 Common ........- elite Gidalie 12% 10 
Women’s satin ..........; 1.0245) 1.25 || Potash\.................. 6, 61g || Steel raile............ .-- 28.00 (28.00 DEOGIGM « . oS... cascs We 11% 
BUILDING MAT'LS ‘ wee | Prussiate Potash......=— 14'oee 16% Bar, refined,per100Ibs.| 1.50— 1.53% | Fine...........-....-----. , 17 17 
Bricx, State com., per M.| 5.25 | 5.75 || Quicksilver............. | 61 | 654 |) Plate, tank steel..... | leo | 1.84% | Burley, colory. | ‘ 
Lime, Kasterncom.,bbl.| 80 | 30 = || Quimine.......... peor y | 16 | 19 || Bar, Tren,common, Pitts| 1.3 * Bi UU” {eee | 13% 11 
Gla-s, window, lessdis... 2.45 | 2.45 | Sal ammoniac ...........| Ger &y | Structuralbeams, “ fk Be FG ~ — “SesRSERRASSeee | 14%% 1249 
Lath, Eastern sprace..../ 3.00 | 4.00 || Saitpetre, 100 Ibs.......| 4.25 | 4.25 || Structural angles, “ 1.70 | 170 | Dark, rehandling. | 
BURLAP— | & | Sarsaparilla, Ib.......... 37 | 45 |) Wire nails, “ 2.05 | 2.00 | Common. ........--....-. B%IN 7% 
1044 of., 40 im ........... 540 | 7.10 || Sodaash, 100 Ibs........ 90‘ 8742 || Cut nails, “ 1.90 | 2.05 || Medium ................. 8% 
a ak on ee ee | Sulphuric acid ..........| 1.00 | 1.00, || Sheet No. 27 - 13 boos. 00 H i Sen engert ae a 
—arO. 0, ib) | itr ol, blue ........ 7 0 SOS a - -«-|/10. 2. OMMOD ............---- + 
COTTON GDS— Pr.yd! bd b> <i EEE P RI Cs: 4.00 | 6.10 | RASA Mg SRE B14 
Brown sheetings stand. 7 742 FERTILIZERS | Pree on 331.70—42.00 | TURPENTINE—Gal 4819) 69 
Wide sheetings,10-4..../ 30 | 32 || Ground bone, ton........ 20 00 _|22.50 || Tin plates ..............- 3.39 | 409 | VEGETABLES—bb é 
Bleached sheetings, st. _| 94g) Ll | Salp. ammonia, 100 Ibs.| 3.10% 3.10 || MOLASSES—Gallon.. 23 21 || Cabbages ..............-- 75™y 2.00 
SERED oncoce-ncccac--- -| 4. 8 || FisH— | OTL—Linseed, gal....| 42 GB fh QUID cnecevccnctess ess 1.7iame 2.00 
Brown sheeting,4 ydswye 4%¢— 6 || Cod, Georges, cwt....... 6.00 | 6.50 ||  Vegetable— Ms ET sesvnccceevsadt 2.50 | 1.50 
Standard prints ......... a 6 || Mackerel, No. 1, bbl..../25.00 /23.00 || Cocoanut,Cochin........ 8 lk) eee 1.00 | 1.00 
Brown drills, st.........) 7 72 || FLOUR— | fap denarii aaee 43% 5% || WOOL—Phila, lb | 
ple gi Posicsius< aoe. . 742 || Clears, bbl............... 4.00—* 3.15 || Cottonseed oil, prime gs 42%2\ 47 || Average 100 grades. . 1921.61 <926.66 
Blue denims, 9 oz... .... LR, BF  vontesansansincins 4.75 | 3.75 | Animal— 2 + ite Slee 34 
Print cloths ............. 3 45 | GRAIN—Bushel. | | Lard, prime ........ PES. 69 + ({ | i Srrerrerererr rrr 
DAIRY— Ses eieiieibicdiie 104 | 72 Extra No. 1 ............- 53 2 9 edium .......- 
Butter—Ib— a | | eee SIE N74 5524 | “9: | | N. Y. & Michigan.— 
Creamery,fancy ....... * oe ey | RE PReea ee wee 1.02 2 i Cod, domestic ..........-. 42 | 38 Three-eighths ......... 
State dairy, extras...... 27 Dei ce iho coaunnsine debeiniie 55 47 || Newfoundland .......... 44 | 40 || Quarterblood.......... 
Cheese—!b | : on a Rye iii Meta 85 68 || Mineral— } Wisconsin & I1l.—| 
State, f. c., small, fancyese” 154e 15 REE TT ie N 1.06% 86 || Petroleum, crude ....... 1.78 | 1.78 || Fime ..........--2----008 ~ 
F.c,, small, COMMOD.. J}. 8 13° | HAY—100 Ibs No. 2....; 851.00 || Refined. barrels, cargo..| 8.75 8.20 | Medium ...........-... — 
g8—0z.— | HEMP—Ib | | Bulk— 5.00 | 4.75 || Quarter blood ......... — 
Nearby, gm Geen Ee 18 20 || Manila, current spot....) 64 9% || PAPER, News, 1001bs.} 2.50 | 2.45 | Coarse ................. 
Western,fresh,gath.ex 1 17% || Superior,seconds,spot—— 615 9% || PEAS—Choice, Dag . . mp 2.45 1.672 | No. & So. Dakota. 
Milk—40at.can netship.| 1.30eqe1.30 | HIDES, Chicago, lb. | | | _PROVIS'NS—100 Ibs. | | Fine 
DRUGS&CHEM’S—| | Packer No. 1 native KR 114 14 ‘pS eer ser 5.475 5.15 | Medium 
Alar, 100 ibs .........../ 1.75 | 1.75 || No. 1 Texas ............ 21. 15 Hogs, live ............. oe r 6.35 & 7.00 | Qua 
, White, Ib.....— 4 7%9 || Colorado ................ 11 iS 132, | «PRT are eee 8.20 %8.75 Utah, Wyo.&Idaho— 
soda, 100 Ibs .... 1.15 | 1.30 || Cows, heavy native ....% 9% 12% || Pork, mess............ oq 4.50 17.25 | Light fine 
potash,lb..... 8% 84s /|| Branded Cows....... __. 2 \ 13% || Sheep, live ............ b 5.6214N4.75 || Heav 
Pow’'r, 1001bs) 1.20 | 137% | Country, No. 1 steers. __| Blom 11% || Tallow ................ 5.50 &5.75 || WOOLEN GD8s.—Y4a. | 
ote erccecer cece 434) 7% || No. 1 cows, heavy.......\ 73% 103, | RAISINS—Lon.,layer..| 1.75 ® 2.00 |, Clay Woosted, 16 oz soe 
Ton ........./22.00 |22.50 || No.1 Buff Hides........ 74m 10% | RICE—Dom., prime, Ib 5 3,4) 4% || Clay mixtures, 100z..... , 1.50 
-- 82  s , = > Seer TON 10 «|| RUBBER—Para,tine w\ 79 . 1.16 | Thibet, all wool, 240z...| 
ew ecccenccccccces 59“? 1.24 || No. 1 Calfskins..........™% 124m 14 || SALT— eee ------| 
Ammonia ......... 7 82 || HOPS—N.Y.Ste.,new.| ll«. 16 || Domestic, 2241b.sacks.| 85 | 95 || Broadcloths.....:.... al 
Te abéew-oscesenee il'jy} 12 JUTE—Spot, Ib......... | 3.55 | 6.00 || Tark’s Island ........... 80 76 || Talbot“T”’ flannels ...-.. | . 35 35 
soda 70p.c.,100 Ibs) 1.85 41.75 || LEATHER— | | | —Raw, lb ....... er 3.70-%5.95 || Indigo flannel suitings -| 1.50 | 1.50 
ED. cadeoce ces ye 7 || Hemlock sole, B.A. lt-—7" 22 264 || SOAP—Castile, Ib ...... 7 || Cashmere cotton warp..| 224) 22% 
potash.........) B% 8% || Non-acid,common .... 22 26 || SPICE | Plain cheviots, 14 0z....; 974s) _ 97% 
errr | 23 23% || Union backs, heavy... 31= 36 ~*~ top er 11 18}, | Serges,1208.............! 00 | 1. 
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THE COTTON MARKET. 


Quotations of cotton at the resumption of business after the extended 
holiday were lower than at any previous time this season, and about $20 
per bale below the highest figures attained early in the crop year. In 
the speculative market there was no support, every effort to liquidate 
by the long account causing further depression. Statistics indicate 
that the visible supply of American cotton is not decreasing as rapidly 
as at this time last year or in 1% 6, exports compare unfavorably with 
those of a year ago, domestic mills are increasing the percentage of idle 
machinery and the outlook for the new crop is brighter than usual at 
this date. These factors are all potent, and speculators are not willing 
to assume the risk of resisting influences so cunvincing, even if it is 
appreeiated that the market has already experienced a very severe 
decline. Some months ago the prospect of a short cro p in conjunction 
with unprecedented consumption gave rise to the belief that stocks would 
be totally exhausted before the next yield was picked, and farmers’ 
organizations agreed to hold back the balance of the 1907 erop until they 
were offered 15 cents a pound for it. Long before that attractive figure 
was reached the rise was checked by indications that consumption would 
fall off, and many holders decided to take whatever prices were offered. 
This brought receipts up to within a comparatively short distance of the 
big figures of the previous year, and above those of 1906. Some planters 
are still waiting for higher prices, and the crop is becoming expensive 
to carry. Meanwhile exports have fallen a million bales behind those 
of a year ago, indicating that foreign consumption will also be less than 
last year. Organized efforts to reduce the acreage this year have met 
with little success, but the purchases of fertilizers have decreased. Mean- 
while the weather has been favorable for an early start, and no floods 
have as yet caused the replanting that added so much to the cost of the 
old crop. With these facts to consider, it is not surprising that the short 
account became so extended that occasional rallies transpired. A small 
failure occurred at the local exchange and some larger suspensions were 
reported abroad, but these had no apparent effect on the trading. Spot 
cotton here declined to 9.90, but promptly regained twenty points to 10.10, 
and then became irregular. Speculative enthusiasm does not, develop 
when exports are not more than about half those of of the same weck 
last year. 





SPOT COTTON PRICES. 


Middling Uplanas. Sat. Mon. Tues. Wed. Thurs. ¥ri. 
SOO WE, COMED cckcoccccece | case 9.90 10.00 10.00 10 05 10.05 
New Orleans. cents ......... 10.12 10.12 10.19 10.06 10 06 
Liverpool, pence ......._.... oad we: 5.3 5.50 5.32 5.31 


Latest statistics of supply and movement of American cotton are 
given herewith: 


Abroad and Four weeks’ 
In U.S. Afloat. Total. Decrease. 
BOG. Amets 17 ...ccceccccss 993.225 1,945,803 2,934 028 359,755 
1907, ‘* Dbvexcséeosess Dae 2,467,392 3,619,498 421,798 
by <<: MiNebsassendile 1,110,280 1,728,782 2,839,012 467,632 
SR a Pie agarpens 1,221,273 1,715,000 2,936,273 119,164 
1904, . Ne a 677.646 1,254,000 1,031,646 324,193 
SR ae 6 rie 574,224 1,507,000 2,081,224 343,171 
ES, A, gal heataepPiayts 954,869 1,719,000 2,673,869 452,364 
9 i a 1,215,590 1,480,000 2,690,590 275,67 
RR es A ad. 714,752 1,612,000 2,326,752 449,771 
1899, ail china ehenie 1,279,508 2,493,000 3,772,505 268,010 
1898, “ 29. . 1.025.052 2 245,000 3,270,052 42°.150 
1897, <8 Ee ee 695,556 1,832,000 2,527,556 412,964 
i SS Be Reeser 687,827 1,902,000 2,589 827 247,822 
1895, “ lsantiieenles 861,426 2,859,000 3,720,426 396,759 


From the opening of the crop year to April 17, according to statistics 
compiled by the Financial Chronicle, 10,126,229 bales of cotton came into 
sight, as compared with 12,230,276 bales last year and 9,611,941 bales two 
years ago. This week port receipts were 58,757 bales, against 72,031 
bales a year ago and 84,544 bales in 190%. Takings by northern spinners 
for the crop year up to April 17 were 1,447,379 bales, compared with 
2,337,715 bales last year and 2,(09,281 bales two years ago. Last week’s 
exports to Great Britain and the continent were 94,953 bales, against 
149,476 bales in the same week of 1907, while for the crop year 6,536,892 
bales compare with 7,534,092 bales in the previous season. 





MARKETS FOR WOOL. 


Decidedly lower quotations prevail in eastern wool markets. the 
average of all domestic grades having been marked down a full cent 
during the past week, and the general level is now about five cents per 
pound lower than at the corresponding date last year. Restricted 
consumption of the old clip and some pressure to-realize on new wool 
explain the weakness. Better conditions are hoped for when the millsare 
more active, but there is no disposition at present to accumulate stocks 
of woolen goods for future seasons, production being confined to the 
business in sight, 


THE BOSTON MARKET. 


Boston.—The wool market continues dull and demand is wholly for 
small lots for immediate requirements. Mill owners refuse to commit 
themselves as to the future, finding little encouragement in the pros- 
pects for their own bnsiness. Shearing in the West is making rapid 
progress, but wool is accumulating, buyers and sellers being several 
cents apart. Consignments are solicited but many growers are averse 
to marketing their clips in this way. Foreign advices are not satisfac- 
tory, the leading markets again being depressed. 


THE STOCK AND BOND MARKETS. 


The general tone of the stock market this week was strong, though 
there were occasionally periods of irregularity. Business was on a 
small scale until late in the week when activity increased materially. 
The success of the Pennsylvania Railroad’s financing was regarded as 
an indication of returning confidence and was particularly beneficial 
in its effect. Gold exports were made in heavy volume. but, as the 
ease of money was unaffected, the outward flow of the precious 
metal was without special influence. The apparently confident buying 
of United States Steel helped materially in imparting strength to the 
generel market, although no new developments appeared in connection 
with the property. The maintenance of the prices of finished products 
at their present schedule had, however, considerable bearing on the 
upward movement iu the shares. Amalgamated Copper and American 
Smelting were moderately active and irregular, rallying well frem an 
early period of heaviness. Among the smaller industrials, American 
Beet Sugar attracted attention, because of its activity and sharp 
advance. Union Pacitic and Reading continued to lead in point of 
dealings and to a great extent overshadowed the rest of the railroad 
list. The traction issues were less «feature of the market than recently 
and Third Avenue, particulariy, scored a sharp recession. Brooklyn 
Rapid Transit was affected to some extent by the State Senate’s passage 
of the bill for a lower fare to Coney Island. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 


Last year. sat. Mon. Tues. Wed. Thurs. Fri. 
9: 84.01 84.09 


OR A IT See 2... 84.09 84.64 85.10 
Industrial OES eh + Biaieae 69.61 69.96 70.00 70.49 70.80 
Gas and Traction... .. SOO - wecece 94.52 94.55 94.15 94.32 95.07 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds were in improved demand and the market broad- 
ened materially under the influence of the low rates for time money. 
United States Stee] 5s were the strongest feature of the market and rose 
to a new high point for the year. Inte: borough-Metropolitan 44s main- 
tained their recent activity, but were easier in tone. Colorado & 
Southern refunding 4s were well bought and scored a sharp rise. The 
strength of the convertible issues was in keeping with the better tone 
share market. 

Government and State Bonds.—The sales of govern- 
ment bonds included among foreign issues, Japanese 44s. at 85] to 
86, see. nd scries ut 854 to 852; 43 at 77; Republic of Cuba 5s at 101) to 
102: United States of Mexico 5s at 98}, and 4s at 93. In State securities 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 42 to 37, aud 
Tennessee Settlement 3s at 95. 





Market for Coffee.—Option trading in coffee still consists al- 
most wholly of shifting May commitments to more remote months. 
There has been much of this trading. giving the market a semblance of 
| European eables have supplied a 


uctivity not warranted by the facts. | | 
Spot trade 1s quiet, 


little strength, but news trom Brazil is not helpful. 
altnough large warehouse deliveries testify to a steady interior consump- 
tion. Receipts at Rio and Santos ports for the crop year beginning 
July 1, now aggregate about 9 40 ,000 begs, which compares with 17,100,- 
000 bags at the same date lust year, but is nearly 250,000 bags larger than 
the movement two years ago. Domestic stocks of Brazil coffee bave 
steadily declined until there is now a decrease of 400,000 bags as compared 
with the corresponding date last year. Mild grades sell treely, although 
roasters are only buying forimmediate needs. 





Raw and Refined Sugar.—Business in raw grades was 
greatly stimulated by the weekly statistics from Cuba, showing only 47 
centrals grinding against 74 last week, and 180 at the corresponding 
date in 1906. Receipts also show heavy decreases, and it is estimated 
that only 30 centrals will be in operation on May 1, while the total crop 
is now placed at only 900,000 tons, against over 1,400,000 tons in the 
previous season. Large purchases were made upon the publication of 
this report, one concern alone taking 125,000 bags on the basis of 34, or 
about 448 duty paid. This market also had the encouragement of 
higher European cables. There was also some unfavorable talk regarding 
the weather conditions attending the planting of the new crop. Refined 
grades are firmly maintained, although new business is light, and only 
fair withdrawals on old contracts are recorded. 





Market for Rice. - Outside buyers are more in evidence. and the 
better inquiry readily maintains quotations, while most receipts are sold 
before they arrive. Throughout all branches of this business there is 
confidence in future values, and sales are not readily made. It is gen- 
erally agreed that only a small quantity of the old crop remains, and 
holders anticipate no difficulty whatever in disposing of it. In addition 
it is believed that much of the small balance is only of export quality. 
Planting of the new crop proceeds under normal conditions. Dan 
Talmage’s Sons report the Louisiana crop movement as follows: Receipts 
1,700,185 racks rough, against 1,723,935 sacks last year, while sales of 
1,437,507 pockets cleaned compare with 1,310,244 pockets in 1907. 
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STOCKS 





Adams Express............- 
Allis- ate 
“Amalgamated Copper... - 
——— Ag'l Chemical. . 


“eee ee ee ee eee 


“Se eeeeer eer erere eee eee 
ee ee eee ee ee ee 


~eeeeeeeee ee ewer ee eee 
"see eeeer eee 
“see. 


it TL, antpneedekhanehege 
American Ice Securities . 
*American Linse 

i cmienchensaneanee 


ES 
*American Smelters pref 3 
*American Smelt & Ref. ... 


re ae 
ee, Tel & Cable ediba 
American Tel & Tel 
American Tob pref new.... 
*American Woolen 


Top & Santa Fe..... 


uftelo & Susq Sis cienies 


“*#** eee eeee 





-eeer ee ee 
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eee eee eee ew eee eee ees 


Chicago, Bur & Quincy..... 
Chicago = E E ilnols pn pect. 


“see. 
teeta 
nn ee eee ee 


See eee ee 
“eeeeee 
eee eee eee ee es ee 
esee- 

eee eee er ee eee eeeees 
“sees 
-sseee- 
eee ee eee eee ee ee 
eee eeeee 
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Delaware, Lack & Western! 


rp & Rio Grande 
[PTs dcienennnddcechon Sp 
Pang ee & Ft o---- 
Detroit Southern 
og Pe 
Detroit United Railway .... 
Diamond Match............. 
*Distillers’ ead smd a 
*Duluth SS & Atl 
do pref 


“eeee* 





"ee eee ee Oh ee ee ee ee 
iia he ee ee ee ee 


7e0eSSeee “7 eee ee ee 
“eee eee eee 


Oo pre 
Goneeai Electric 
Granby Consol ......... .... 
Great Northern 
Great Northern 


do lat pref. > Sete omitting 











Last Week Year 
Sale 
Friday High | Low High | Low 
1168 cecece | coee- 167 Feb19/| 164 Jan 2 
8 sty 77s S¥3Mr 25; 5 Mr 6 
20% | 21 20 22. Janl4/ 14 Mr 6 
60 6OY 56%) 62% Mr 28 4548 Feb19 
20 20% 17% | 20% Apr 24 3 Jan 
6 86 8242) 86 Apr23| 7&yJan 4 
24lg | 24% | 17 24%, Apr 23 9% Feb 10 
7 77 75 77 —s 65 Jan17 
5 _5 4% 542 Jan 11 4 Feb20 
h4i | 55 50% | 55 apr24 Jan 
844g Bile 32 34 2 Apr 24 25% Feb 13 
947% | 94% Y2%/ 94% Apr2 S8444Mr 4 
FEO Tf wcapee fe 120 “Apr 24 120 Apr 9 
29 29'3 27 34% Jan14| 24% Feb1¥ 
+180 eeee-- --| 200 Jan 9|179%Mr 9 
8 8% 7% t. Aprl14 3%. Jan 
4's 44h 4 ‘9 Apr i4 2% Feb 26 
184 id | 18 192 Abr ia 12y%Mr 4 
24%, | 2548| 24 255% Aprl4| 12%Feb §$ 
104 10% 10's 10% Apr 20 5%gMr 6 
2% 23 | 2 23 Aprw4 1? Mr 5 
467%,| 47 | 444) 48 r26| 314 Feb 25 
97 97 v343) 97 Apr2z4 Si‘gJan 3 
P [BAe t since 63, Mr 27 3 Mr 2 
29 29 29 3444 Mr 27; 21 Jan 7 
78% | 78%) 77. 80% Jan 29| 70 Jan17 
71%) 72 67% | 79%—Jan15| 55% Feb17 
Hen ° 95% 94% 98 Mr 25 87% Feb 20 
xs 90 89 90 Apr20; 80 Mr 23 
6% 6% 6 7 Jani13 414, Feb 14 
32% | 33 30% | 34 Jan2v| 26% Feb 14 
12753 | 127% | 12542} 12 r23 |) 98% Jan 
T122 |: ------ | ---- 123 apr 9/105 Feb 18 
t 64 | ..---- «n-ne 54 Feb29 | 53% Feb18 
119% | 120 3117 120 Apr24 1 Jan 6 
v1 91 BY ane is 7244 Jan 2 
21 21 19g Mr 1549 Feb 17 
843, | 84% | 83% oo Jan 18 73% Feb 19 
Bu% | 39% | 3O% r 25 2715 Feb 19 
794.) 792) 76 79y,Apr24| 66 Febl4 
89 9 S7%4 | 89 Apr24| 834% Fepl7 
753,| 75%) 73 wf sApr23 | 59eMr 2 
. osecee 4% Jan 17 l%Jan 2 
85 85 83 9019 Jan 14 | 764% Feb 10 
t 83 weees | nee --- | 85%Jan21; 80 Jan 
33 3% 334 5 Mr 26 24 Jan 23 
14% | 15‘ | 144) 16 Jan18 .3 po 13 
40 36 36 40 Jani18 8 
47% | 47% | 4542) 48 Mr 25 37 ly Feb 10 
FERe” hawecad | cvages 110 Apr 3 ae Mr 4 
y V% 9 9% Apr 23 Jan 3 
: 80 seccce | cocee 82 Aprilé 7545 Jan 20 
oie pee * 64%, Mr 2 64% Mr 21 
19% | 19%) 19%] 23 Apr 13 1248 Feb 10 
t 58g | ------ | .---.- 62 Jan18/| 54 Mr 4 
158 157 15449 | 158% Jan 10/140 Feb17 
00 RSS Pe FSI, Ble eS 
2343, 23% | 21%| 23%Apr24| 15% Fedo 
891g | 894%) 87 89%Aprl0;| 75%Jan 2 
79 179 175 183 Jan13/160 Febll 
33% | 33%) 31%) 33% Mr 27| 25% Feb19 
15% | 15%) 13%] 15%4Apr24| 10 Febl3 
44 48 48 458 Apr23|; 47 Mr 24 
» ieee oe eeeoe 8 2 f eee eee eeeeecee | C8 SBE eeereeeese 
55, 558 4%/ S8igJan 3 3's Feb 
a Wgbteind~ © aiiene 31 Jan 6; 15% Febli 
7 74 62; 10 Jan 6 5 Feblo 
40 ' -_ 49% Jan 334% Mr 19 
121% | 122 117% | 122 Apr24/| 10344 Jan 2 
14734 | 148 147% Apr20/188 Jan 3 
150% | 151 1438 152% Jan 18 | 135\,Jan 2 
-1t190 ~ eeetes Jan25,145 Jan 25 
129 129 125 13244 Jan 20) 114 Feb25 
-1#150 155 155 155 Apr2l1 | 140% Jan 
Be Rr ren 43, Jan 14 1% Feb i8 
+ 10 . . 124 Jan 14 8% Mr 14 
2g 2% 2 3 Aprils 1 Mr 31 
6g 7 oS | 10 Jan 20 4 Apr 3 
557%, | 57 53 62 Janl5| 4848 Feb19 
te 94 Apr “5's Feb lv 
nce eg Me 102 Jan 22/;100 Janil4 
245,| 247%, 23% 25% Apr 1 15% Feb 11 
35 ates ih dalapek 494% Apr 9; 40 Fob 
32 32 29 32 Apr24; 21 Feb 19 
60%; GO% | 56% | 6GO%Apr23 | 50% Jan 2 
50%} 5U%| 47% | BOX%Apr2s | 39% Feb19 
18%} 19 18 21 r 24 4%Mr 6 
hy reer Pee gt talentless 
194] 119% /116%/12i4April| 96 Jan 3 
14% 14%, 14 14% Mr 26 10% Feb 10 
66%) | G6% | 65% 66% Apr 24 56 Jan 2 
60 1604 3 168 Janl10o =é Feb 10 
+460 o-s-_ | ecccee 500 Jan 42u Jan t 
203, | 20% | 18% | 21%Jan 6/| 14% Febl9 
t 35 53 52% | 59% Jani4| 34% Mr 2 
get Re ero Soe Mr 2 5 Mr ll 
fe Bee rte ; idkmabich pees oT elecsutlinenak 
15 ° yao - D-ngppscapéenaes ninety bibaiar ath ease 
7 BB if cecce- = 38% Jan 8 32e%Aprl5 
33% | 34% | 30%) 35 Janil4 wa’ ~ 19 
15% | 15%); 12 15% Apr 24 Feb 11 
25 26 20%; 26 Apr24 1% Feb 13 
1943| 19% | 17% | 19%Apr24/; 12 Mr 
35 35 34 36 AprlU| 24%Mr 4 
aa's 244%, 224%) 2644 Jan 10 16 Mr 6 
t eco ff ++  § @ee-+0@08 e@270+- § eeeesees - 
t BQ | cceee. ee 85 Mr 26; 80 Mr 19 
t 55 RL, SR OA ee ere) 
70% | 72 70 74 Mr 26; 59 Feb10 
2 J. ee 90 Apr 6| 73%Feb 3 
' 50 ee eee 58 Mr 50 Feb 4 
82 ceuuiet Sibebe | wepéncckboones |.nurenetibecivas 
134% | 134%, | 130 = ar iS 111 Jan 2 
ge pre eeas pS A % Jan 2 
126% | 126% | 121% 126% Apr r24 113% Feb 10 
58% 58 56 r26/| 48%Jau 2 






















































































STOCKS | Last Week Year 
Sale 
Continued. 
Seal High | Low High Low 
H BC Claflin Co. 2a eoeseoe see | @2e02 SPCCee — eee sewers eeres | geeeeeeeeeee* 
Havana Electric ialiwar” jt BD | cncses | sven - | 20 Mr 24; 20 Mr 24 
>, FH PUREE BRUTE TO | wnceee | cowoee | ----ceeeee---- has 
> TO ciiwcutinniass + 72 72 70 75 Jvani3/ 62 Febl0o 
ga A gD SRD Scie TO | ececee | scceee 80 Jan 9 69 Mr 19 
Homestake Mining. . eee ~-- ws: 734g Mr 31 Jan 
Illinois Central... -eeee--| 127 | 1274s | 123 133 Jan 18 | 122% Feb17 
o Leased Lines..........- ree <-- ower: -"T Cnbeccapabes: I phabetucnsoeen 
Ingersolt SSRIS $ BO | ccccee | cence. 5l42Aprill | 50 Mr 17 
PAT, REP) it 85 «----- | -eeee- | S44 Apr1l | 80 Febl13 
Inter Seana’ Metropolitan.| 10% | 1l%/| 10%/ 11% Apr 20 4 Jan 
NR: EET 28% | 29% | 2742] 30 Aprl6/ 17% Febl9 
International Merc. Marine}} Gay | ------ | ----- 8 Mr 7 Mril 
do pref.. oa aa 18%; 18%; 21 Mr 26; 16 Feb25 
Tuternationa Paper ........| 10% | 10% 9% | 12% Jan 18 8 Apr l 
SB PIG ILL 55%, | 5542) 52% 5 Janl16é; 52 Jan 2 
*International Power Co ...|+ 34 -- --..--| 35 Mr 25! 35 Mr 25 
ar ae Steam Pump. 243, | 25 23 26 Mr 23; 13 Jan 2 
SEO RR RR pee 70% | 70%| 70%| 744% Mr 13; 65 Jan10 
Towa Central piqamanepcouebind 15% | 15% | 12%) 15% Apr24/; 10 Febl 
ee RET et 35 35%e| 32%) 354s Apr24| 27% Febl9 
xenon, & Michigan. ....... 27% | -->- -e->-- | 31 Janl 29 Jan2 
Kanas City, Ft s v5 M pref|t 60 6142] Gli 0 Jan13/| 59% Feb19 
Kansas City Southern ...... 23% | 23% | 23% | 23%Jan 6/| 18 Feb25 
ES FEELERS 644%} 5S4%)| 51 55% Mr 28; 46 Febl9g 
oe feet f A co's. ‘| odese | saneebesscecss I agecateueecens 
Knickerbocker Ice..........] ...... | cccees | coceee | ---- cc ccccccce «926 eedeunaninn 
EEA SES SP péce-° I weccenacsedéaw | cansncissbeces 
oo ER SEER: FRRIF eege f-wuete. |. nnceeccessom@el casendécnuunes 
dt Mine setiedeses 75 e+ee Sabon ccebessee | nagsescncede 
Lake. Erie & Western ...... ft 13 | ceee- | oneee 154% Feb 3; 12 Jan 4 
Es As Mie en ee cemeiene +t 34 coe = | eweeee 38 Aprll/| 38 April 
Lake Shore .............-..-. PEO of exces fF cesces F ccaccdoccabess | accddecebecces 
CERES 40 40 40 40 Apr24 Fe 
Louisville & Nashville..... 102 102% | 98%, 103\4 Jan18/| 87% Feb19 
Mackay Companies .........| 60% | 60% | 59%/| 6O%Aprl10/ 52 Feb25 
Jee FR 65 65 Apr 6/| 59% Feb25 
Man ttan Beach........... Q | cceeee 2 24, 
Manhattan Elevated ........ 12748 | 129 12645 132% Jan 29/120 Jan 4 
‘Metropolitan Street Ry....|| 29 334g) 238 35 Aprl3/ 15 Feb24 
Mexican Central............ 15% | 17 15%] 209 Jan28/ 14% Jan 
Michigan Central ........... -|t120 seed. BP genetebsatanes:- Bpecsmeendoniee 
mr BGRSS TORS 2.200.) ccccc. | ocees | secces | cocccccccecces | cccccceccccces 
TS SE en een eee ee Lake nym reer e 
Minn & St Louis............ 24 2 22142; 26%4Jan15/ 20 Mr 2 
| ESCA 644% /| 6442; 63 67 Jan am oS 61 Feb29 
M, st oS 3 > ¢  SRteaeRRERBe 112% | 1138 110% | 114% Apr 6) 79\%Jan 
I a a L2H, enwcee | -cecee 136% Mr 7 123%, Feb 11 
Missburi, Kansas & Texas..| 254] 25% | 244%| 27 Jan 175 Mr 2 
ang 58 58 56 59% Apr 10 46 Febl19 
Missouri Pesitie Snide wbianies 46 4648; 43% | 47 Jan 2} 28% Febl9 
Morris & Kasex.............] ...... | -o---- | eeeeee J 169 Jan 
Nashville, Chat & St Lees. +104 ty tite 114% Jan14| 97%Jan 2 
"National Biscuit Co 86% | 86%) t1%| 86% Apr24 J 
ASAE ER EE #1144, | 116 115%/}116 Apr22/;102 Jan 2 
National Enameling........ 10% | 10% 948 | 10% Apr24 7, Feb] 
SS RNR ee RR 74 77 77 76 Mr 30 Feb 
“Nat al Lead Co .......... 57% | 57% | 53% ) Mr 25| 36 Febl10 
o pref.. 953, | YS'a| 95 964% Mr 26| 87Jan 6 
- RR of Mex pret ..|t 47 ky} 47%) 47 52 Mr 28; 43% Jan 6 
aegis 6% woce | coecee | ----cccecceees — 
New Central Coal “eee eee eeee PA4) wits sorss 35 Mr 26 30 Feb 24 
*Newhouse Mines&Sm’ ve rs 658 6% 6% ett Jan 20 6%3 Apr13 
per oan i ai Ry & Light...) ...... -—  §-0) -  E wmeneqsenesees 0 peesngenanvese 
© pret. ......-..-.---.---.- ees ns en es eee ee 
*New York Air Brake ...... 70% | 70% | 67'| 73eAprl4| 50 Jan 2 
New York Central .......... 100 1004, | 97%4| 103 Jan ls 40's Jan 2 
New York, Chi& St Louis ..| 38 38'g | 37 S84 Apr23 | 2444 Jan 3 
do lst pref ACES Re D “tl 88 os | weccce 90 Janl4/; 85 Feblo 
FAECES 67% | 67%) 67%) 7 Jan15/| 60 Feb 8 
New York bias Siiiauiethscsiid SL esecce Sees 30 Jan 7 28 Janl4 
| ESSER RE t 71 ee Pee 73 Mri12; 70 Jan30 
New York & Harlem ...... ma soe |B ce El ecpwcesscetess I ceaqmeceeoneee 
New York, Lack & Western) ...... oo Ws s. | P pupcoensededes EL saxbadiaeebens 
N Y.N H & Hartford ..... 13749 | 1373 | 135 1399 Jan 18 | 128% Jan 6 
N Y & NJ Telephone ...... +100 som" 'h eennee 101% Jan 28 9u Febl7 
N Y, rolx Southern estern 34 34% |) 33 36 Janl14/| 29% Feb19 
orfolk & ve lly i tt 6512 831g 631, 70 Jan “ 58 Feb 18 
| ARS Cee 72 78% | 78%); 81 Jan 4 Mr 24 
Nort Aimashoren PRATT GS 55% | 56 2 56 Apr 24 24s Feb 24 
Northern Central .......... nao. 2 wee Sh cerpee Eh deomécescbadhe | gdneabbdeasoen 
Northern Pacific............ 130 13048 | 125% | 1304 Apr24/|116%Jan 2 
Outario Mining ............. 4 4% 4 4%, Apr 16 134 Jan 4 
Pacific Coast ................ 74% | 74% | 74%/| 93'e2danl4/| 7ly»Apr 2 
2S + 75 ie cohas ht takeoantinnmmiie T blotuaiaibneen. 
du oa pees iia aleetlhisir ais be + 79 794s | 794s| 97 Jan1l3| 79 Mr 27 
Pac I a i a hati 27%} 28 24 330 Mr 24| 24 Apr23 
Pennsylvania Railroad ..... 119 11945 | 11648 | 11948 Apr24 | j08% Jan 2 
Peopie's Gus, Chisage penal Yll,} Yl! 89 914Apr24; 80 Jan 2 
Peoria & Eastern .......... 13 an Mr ‘ 14 Feb l 
Pere Seoaneenr cbdiplitinaebud ois oo +s “Eh Scwbasesdeeese needs saqessed 
TE TEI TT ASS es : we. | aenesentons nes. | ce<saqnenenete 
TROIS: SC BS EAE, Bee Seiad 
P,C. UC & St Louis .......... 70 70 70 70 Jan 22 Jan 
ere gli “AR i Sey ape aL Se + 87 BY 4g 89g 90 Jan 10 Sl'’eMr 3 
Pittsburg Oomh .icccc.ckcccd PRG 19%4 20 11% Apr 24 Mr 17 
SETTER 415 | 41%) 40 42% Jan13| 36% Febld4 
Pitte ara, We Wayne & Chi aay gtk ee 16444 Feb14 | 164% Feb14 
teel Car ........-. 27%, | 2733) 2342) 27% Apr24; 17% Febl0 
Pb ititindacsececewess 82 2 7742/| #82 Apr24; 69 Jan 
ITED 4 «ach wie. gs eaeedoannl 159 15Y 1534e} 1c0 Jan 20/147 Jan 3 
Qutcheliver..... eteek ly ly 5, Apr 15 ly Apr 24 
| SRR RETA 5! ee eres Nee l4gJan 6 Jan 
R R Sec Illinois Cen ctfs...| ...... =: “SE Setetew elie onan inion 
— Steel Springs. .... 34% | 34% | 33 30%Mr 26| 23% Feb 8 
Lesabelinisbtin: isch armtlataaiil xO pees 80 Jan 22 75 Jan 29 
Kead ae idea LSE RED: seaut aa 10948 | 104%, | 111 Jani8| 9248 Feb17 
do lst ON SOLON RES + 80%! 82 82 o4 Janl- Jan 2 
IE, so wcaninmetieiiate 79 Sl% | R13, 824, Jan 76 Jan 6 
*Republic lron & Steel ..... = 18 16% 20 Mr 22 14% Feb 11 
SR eae 68 684) 64 75 Mr 28/ 64 Apr2l 
3 Sees 157%. 16 145% | 16 Apr24 10% Feb 3 
do pref 29%, | 29%) 27%] 30% Jan 20% Feb 3 
Rome, Watertown & Og... t114 5 Feb13/| 114% Apr 7 
*Rubber Guods BEE WEE ccd cacco. | wessce | co: DP wcenecasstbaes f casccekgendens 
SS SE ENE ae 28 30 30 30 Mr 24; 24 Jani1é6 
St Jeo & Grand Island..| _... 169 Mr 16 18 Mr 16 
do lst pre - be eli eee co Be i ee eeneennh i catccubiwanie 
SST ECR i Pe, Ba ere i dietitian 
St Louie db | = Fran letprefit 45 i! | ...... 61% Jan15| 434 Febi1l 
NS RRCRMRAITAT I ae 2642 | 26%) v5%| 3O4%eJan Y9/| 19% Fevlg 
StL dé $F. & Ei cite. -/#110 ihe 0+ DB dan inbteiss 2 hcicadbiments 
at Dt ccothutimibeiat \.. >: Pies. > | <ameeoe = | cerccenssesece 
t Louis South westers e---| 14% | 14149] 13% 1549 Jan 15 7 
e~ APN NTR TED 34%, | 34% | 38% | 34% Apr24 24 Feb 19 
i oo oe eles T cones | ouebeedenesene | econnatboawen 
Sioss-Sheff Steel & Iron Co.| 45 46 43 52 Mr 24 36 Jan 2 
RENN RS: is SG eet eee 93 Mr 30 Jan 7 
Soutioen Pacific ............ 77 17 73 7844 Jan 20 | 66% Feb17 
ERT eT 114% | 114% | 113% | 114% Apr 24 | 106% Jan 
Sou ern huilway .... 15 15 13%} 16%Mr 26 915 Jan 1 
CBOE eicicdb nbindmeddaiced 40% | 40%) 39 42 Mr 26| 25, Mr 5 
Southern R'y, M a 0. tts .. Pe ti Fa) Peas 77% Feb 7| 77% Feb 7 
Tennessee Oval & Lron..... . a ; ckbaeaenbetns t Ghuestiiasans 
Temnessee » Copper . ssccccee] $8%5 | 40% ' 387 42%,Mr 30; 25% Febl17? 
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April 28, 1908.) DUN'S REVIEW. 13 
STOCKS aes Week. Year. ACTIVE BONDS Last Week Year. 
Sale 
Continued. Friday ' Continued. Sale 
High | Low High Low Friday! High | Low High Low 
Texas Pacific................| 1742) 17%| 17%| 21 Jam15| 12% Feb29 Erie, Pa, col tr 48 .. 17 77 744} 77 Jani3 67% 4 r 7 
do Land Tr................ 60 60 60 60 Apr24 | 45 Febli || Ey ansv'é a TH lst gen 6s +: 90 Beis T plan. 96 Janl4| 96 ‘Jan 14 
Third Avenue............... 32% | 35 29 39 Aprl3 | t5%Mr 23 Ft W & DC lstés.......... #10; | 108 108 110 Jan 28 Jan 
Toledo, Peoria & Western..|+ 16 “ge mp POPs re | Len ctipaieeohs Ft W& Rio Gaunan lat 40..\¢ 76% | ...... | ---..- 8 Jan28;| 74 Mr 28 
Toledo Railwa 8 & Light..\+ 9 9 9 13 og 16 8% Apr 9 G B & Western deb B...... 11%, 11% lls 1344 Jan 23 8 Jan 9 
ty “% Louis & Western|t 174%4/| 18 18 9%Mr 28 12 Feb 6 Guit & Ship Island 5s...... Se PSS es PARE POOR A 2 Pe 
OEE ES ES 4i% | 41%! 40% 43 Apr 3| 33 Feb 3 || Hocking Valley 449s........//101% | ...... | -----. | 103 Jan30)|) 9842Jan 6 
Twin City Rapid Transit..}| 86 86% | 85%) Ss Jan20  78%Feb 7 H & T Cen gen 4s .......... - " & Sea? Poe J 87 Apr 32 
a eSeceeoncescbessaeeal eanees “i 120 Jan1l5 120 Janl5 iitinels Con 4s, WN ska dh bdcnee | cddces | ovovcs PEO Ot CT” ae 
“Union Bag & Paper Co...j/f 6's) 64% 6 653 Aprl4 Feb 21 eS | PE ee: «EH Marsa Fee vl Mr 18/| 98% Jan 22 
eg a Poe 56 ob 554g 57 Apri4 44% Jan 6 Int & as Nortiisti let 63. - [1103 % eaten ra luv Janl17/:101 Mr 2 
Union Pacific ............... 133% | 133% | 127% | 133% apr24 | lluwgMr 2 do 2d 5 ESS SRS 0 80 | TFT% 90% Jan 18 73 Mr 24 
GO pret. 202... 0200060002. 80% | 80%! 80 84% Jun13 |) 79%Apr 2 do 3d me SSO ORES: SRP OSI S) “ted Sey ene Ga ae 
United Cigar Mfg. pf ...... - ae 5 Mr 26, 80 Jani7 Int Mer Marine 4ys....... t6% | 674 | 67% 2 Mr 30 3 Jan 4 
Un'd ort. {nvestment Co 2343; 234%) 19 232 Apr 24 Jan 1 lnter-Metropolitan 44s ....| 67 67 6544| ¢7%sAprl6é | 49% Feb19 
Go pref...........-..-.-...- 42 42 37% 2 Apr24 2742 Jan 22 International Paper ts..... 102% | luz | luz be Jan3l1/|101 Apr 6 
Un'd = St Louis pref.....| ...... TREN Rie 63 Feb10'> 63 Feblv | so ere wae 80%) &0%,/| 79 Jan 2 Apr 22 
U 8 Cast Iron Pipe ........ 26, 26 24 27% Mr 26 13%4 Fev24 || Internat’ Steam Pump 6s..| 93 3 92% 94% Mr 14 90 Jan 22 
do pr ERO 71% 71% 69g 71% Apr 24 56% Jan 2 lowa Centra! lst 5s......... $103%% | 103% | 103% | 108 b Jan 31 | 100%Jan 6 
US Express ................ i 78 80 80 90 Jan 6| 70 Feb18 do ref 4s + 74% | 76%} 75 8 Feb13/ 70 Jan10 
‘US Leather. ..............- Fe Re eee ee) 1 ae Op see Kansas City, Ft S& Mem 4s|t 68 6832/| 67%/| 72%Jan23| 66%Mr 6 
IG sis. 0.5 nin > ae idianinn oy ) euttebe Ti waking 100 Jan 21 v5 Jan 15 Kansas City southern 3s...| -...-- 704 40 7 Feb 69 Jan15 
US Realty & I mprovement Ue F Sebnds TV deeabh 42% Jan21 36% Feb 5 Lackawanna Steel 5s ....... SS eek Pete 89 Feb 4). 84 can | 
‘US Reduc & Refining. . 43 - 7 9 Mr 17 4 Febd2l Laclede Gas 5s............. flovy | 1014} lvl 102 Feb 8 Ja 
O pref. ............----e00- 22 es ey 25 Mr 17 | 16 Febl0 Lake Erie & Western Ist 5s/t10¥ | ...... | ------ 1104e Mr 27 | 1064 Feb 26 
fF REE 2im)| 21% 195,; 26 Janl4 | 17% Feb26 iTS RE: TR Tees Mr 12/100 Feb 2¢ 
do lst pref .. entice 8242, 82k Sita} 88eJan 9) FH Feb19 —_ wey £0 3448 ......-- t US's | 94 93 94 Apr2z0| 8Y%Jan 2 
Sue MEE 62). Goa smdeboaene t 43 Se 6l%Jan23 |, 42 Feb2l Ee Sy PAS t Pilg 92% Vl Jan 28 88% Jan 2 
U 8 Steel........... ° 3642 365 | 335) 365 Apr24| 25%Jan 2 Lous island Unified 4s.... |t 84 | ......|.- ‘ieanie 82 Jan Jan | 
SMT UKs ohadindassvessvont 100% | 100% 98 100% Sab 24 | S744dan 2 ORME ED viconcscndacecde rte! rete! 88 82 <AprZ4 S34Jan ‘ 
*Utah Copper ......---.-...- 30% | 31 29% | 34% Mr 25 20 J 2 [1 Chee iby ese 2 ft sey yp tee 954 Apr 2 0 Jan 4 
TEE TS SB -. excnesegencual seneee Se Seer ee) BE ee ee Louisville & Ark 1s 5a .....) ....-. | ..--:- | .----. Apri6é| 98 Aprlé 
Va-Car Chemical....2>27771 21%) 21% | 19% | 21% Apr24) 16 Feb27 Louisv le & Nash U nified 4s} 96%] 964) 95%) 100 Janzy| 95 Mr 7 
OR IE nc dnndea6snissseveens 913g; 91% | .91%, | 94% Mr 28; 87 Jan 2 a ail aaa eae 91 92 91 94 Feb 3/| 88S Jan 7 
Va Iron, Coal & Coke......| ...... 50 48 531g Jan28), 43 Jan 7 do So Ky, Monon joint 4s | ....-- kos gd 0 87 Jan21| 87 Jan2l1 
Vuican Detinning ......... i eee, Bs: 3 Mr 26 | Mr 26 Manhattan con 4s.......... 93 92% | YZ) 98 Jan2s| 92 Apr 3 
I MS 5 fous tai ch laiee ateinaee 5 ee pao Caer 23 Apr 7| 25 Apr 7 Metropolitan Btroek Ry 5s..|* 80 $24) 82 35 Jan3l 68 Feb1s 
Wabash. ese 1053 10% 10 11% Mr 28| 6%Mr 53 do Refundiug ie i AE Boel See 62 AprJj3 40 Mr 19 
GO POOF. ........-cceescesene 18% | 18%] 16%} 19%Mr 27/; 13 Mr 3 Mexican Central con 48....| 80 81 80 85 Jan29| 74yJan 6 
Wells-Fargo Express....... SUNT. & -otthuic_. 0 cchient B ceutaaaion bigeahe * do lst income ............. 16% | 174/| 1s 2042 Jan 29 | 14% Jan : 
Western Maryland ........ CE EE aa 13 Jan15; 5 “Mr 14 do 2a income .............. + 144%3/ 16%/ 15 lsyApr 7| 10 Jan : 
W U Telegraph ............ 5l4g | 62 48% | 60 Jan13| 41 Febly Minneapolis & St Lcon 5s..| ..---. | .----. | ------ 1004 Apr 8 Jan ; 
Westinghouse E & M...... 57 57% | 544] 58 Mr 26) 38 Mr ll PN SS ES TE COS EI ROE Sl42Jan30| 80 Jan 23 
OP Fe Ed verbo wavonddesk + 63 68 68 0 Mr 30, 58 Mr 24 Missouri, Kan & Tex ‘Ist 4s} 97 ¥7 $6 98 Feb 5 4 Jan 
Wheeling & L E............ BEY Sere Owe 7TgJan10; 4%Mr 7 dE tleevcéscenees 8l% | 8133) 80%/| 84 Janll!| 77%Mr | 
dt lt Ce + 13 13 13 19 Jan 6| 124% Apr16 Sethekk... ....... +100 9-3, | 99 99%, Apr 22 5 Jan 2 
do 2d pref .........--.-.... 73g 79 7 11 Jan 6| 6 Feb27 do sinking fund 4igs...... 784g | 79 747, Apr 2 71 Feb27 
Wisconsin Central.......... 15% 15% 14% 174%4Jan1l6| 13% Feb28 Gar GE OO sso. cnces code 102 102 100 103 Jan 24 ¥Y7yJan 3 
PP Ms akan cdbendesvensons 38 38 37 43195 Jan 20| 33 Febl9 Minsaunt Pacific trust 5s . OS esate pees 99 Febl3 Mr 23 
*Unlisted. {No sales. —- colle teral 5s yr peeen 95 95 tsly = mr 1s oan a8 -- 
. obile & iM OM i ccck caiisea 4 eanndd 1 oatned 5 Fe e 
ACTIVE BONDS. “4 > * epeioanannees 77 77 7649| 78 Jan27| 75 Jan 165 
N ational Mexic : on 6 obi hoy 1127 | 112% 08 Mr 4 O31 Ane 1 
= N, C & uis Con 5s8..... 2% r2 e li 
Last Week. Year. N Y City 4'28, te ee 03% | 10344 | 1044 Feb 11 102% Feb 28 
ACTIVE BONDS, Sale N Y City 448, 1957......... 108 108% | 107% Jan 23 o Jan 2 
Friday New York Central gen 34g..| 293} YO%| 89% Jan29 |} 87yJan 2 
High | Low High Low do deb 48, 1934............ * pul eed 95 Mril12/; 91 Jan 6 
- do Lake Shore col 3498....| 792} 79'2/ 77%| 82 Jam23| 75 Feb 26 
Adams Express 48 .......... 861g) 874s) 87 904% Jan 30 Ja do M C collateral 348 ....| 77'2 | 77%| 76 81 Jan27| 74%4%Jan } 
Albany & usquehanna 3igs ialaows 95¥g | 95 97¥g Jan 20} 91%Jan 2 || N Y, C & St Louia4s....... 1100 | 100 | 100 | 101 Mr 6/ 95%Jan 2 
merican Cotton Oil 4s 8. 914%} 9143} 90%] 92%4Jan31 6 Jan 3 || NYG,ELH& P4s...... 79 79 78% | 52 Jan3 Jan 
merican Hide & Lea. 68..|/+ SU 804; 80 80% Apr 6 754Jan 3 do collateral tr 5s ......... 97% 98 96% 0844 Jan 28 88 Jan $ 
merican Ice Securities 6a" + 66 65 65 Jan 58% Mr 10 N Y, Ont & West ref 4s 94% | 94%/| 94a/ 98 Fe 9244 Jan 3 
merican Spirits Mfg. 6s ..| ._..... | ..--.. | ...... 100 Feb 25 1 Janl15 Norfolk & Western con 4e.. v4y% | 94% | 98342) YV7QJTJan29/| Y2yJan 3 
merican Tobacco Co. 48...| 72 72% | 70 725,Apr24| 604Jan 2 do divisional lst lien4s...| ...... | ...... | ------ 857, Jan 2 S44 Jan 7 
merican Tobacco 68 ....... 1055, | 105% | 10412 | 10643 Mr 30| 96% Jan 2 re 80% | 80%) 79% | 34%Jan2 73 Jan 2 
Ann Arbor 48 ......-......-- t 77 73 78 S14 Fe 78 Apr do Poca, C & C joint 4s. ..| ...... B54 | 85 86 Feb 7| 77 Jan 3 
A,T&S vegas RE Sem 967%, | 97 ¥6% | 1014 Jan28 |} 95%Jan 2 Nesthorn ‘Pacific prior 48...| 100%, | 1005, | 100 101% Jan27| 99 Apr LI 
do — a eteamped SRN t 864g| 87 BE% 9 Jan 83 Jan 2 do general 3s..... .......- 725,| 73 72 73 Apr] J 3 
do conv Ss SES OOLILE ov | 100 99 100 Apr:4| 94%%Jan 2 NPGN jt4s,6, B& Qcol.. } 9644, | Yd | 97% Jan27| Y2yJan & 
GOOORY 46 5...2.0.550 5500. 89%, | RY¥%/| 88 S44 Jan 2¥| 853, Feb24 Oregon Ry & Nav 48....... 953, | 95% | 95% | %6% Jan 28 1 Jan 
Atlantic Coast Line 48...... 87 86%) 85%/} 90 Jan 27 Feb Oregon Short Line ist 638.../#119 194g | 11849 | 120%Jan29)115 Jan 3 
do L. & N col 48...... .... a Re 78 Feb15| 74 Mr 10 do consol 58 ............... 112'g | 11248 | 112 11243 Apr23 |} 106 Jan 3 
Baltimore & Ohio prior 3498) 91%/| 915% | 91% Jan 28 | 90 Feb19 i sdinclevdcbaccedccdon 89.5/ 89% | 88%) 89%sJan28| 854Jan 2 
gen ith nnd Setoende 98 98%] 975, 102 Jan 28 Jan 2 Pacific Coast 1st 5s ....._... 103g | 10342 | 1032 | 105 Jan 24/ 101l%yJan 6 
Gp rs Ge ee cn tt Te Be 2 SW ekew P weilbemendahs P debatdin ye an 3 ip, 1912.| 96% | ¥64/ 95%/| 96%Apr2l lyJan 3 
doP, LE & WV 4s...... r 9014} 90% | 90%| 92%yJan29| 87 Jan 9 do conv 344, 1915 ........ 91% | 92 Yl49} 92 Apri6; 88 Jan 2 
do Southwest Div 3448.. 87% | 87%) 875) SY%— Feb 1) 83%Jan 7 Peuriad& - iste............. Bs4g | So 83 90 Jans0O| 85 Jan 7 
Brooklyn Ferry 68 == =| os. Hel en | Ws | -aseaonseconns ae 40, | “Biic| “B6%| S74Janz3| 93 Jan 3 
Brooklyn Rap Tranref4s..| 71 4! 70 Jan 2 6544Jan 2 NE OU i vncsccnveces 6 an ‘ $ Jan : 
Brooklyn Rapid Transit 5s. | "iit gig Se Oter 8 98% Jan 31 Jan 2 do Jersey Cen col 4s......| ....-. 93% | 93%} 94% Febis| s6 Jan 3 
Brooklyn Union El lst5s..) 98 98 97 101% Jan 28! 93% Mr 12 Rio Grande W 48 ........-.. 89 90 89 9044 Jan27| 83e2Jan 8 
Brooklyn Union Gas 5s..... +103 1024 | 1021 | 1022 Apr22| 92yJan 4 4 8 , eas ao 72 72 Jan 2 Mr 27 
Buff, Koch & Pitts gon 58 ..|/4109 ce TG. Y eteeiilae. 1 wan aa ade St Jo & G [sl 1st sae denneicel: niente: t cham © aheatn 85 Jan23/| s2 Mr 19 
Canada Southern 20 58....| 99% | 99% | 99%4| 101 Jan3i| 98\Jan 2 || StL @ Iron M 5s...2222222. 106 | 106 | 104%) 109 Jan16/}103 Apr 7 
Central of Georgia con 5s... |+105 105% | 105% | 106% Aprl14 T%qJan 4 Is dcitittitn Kn dke dbo 15 7544 | 74 738 Jan30| 68 r 13 
do 1st pref ncome......... 65 65's | 65 70 Jan 23 | 623 Feb 6 || _ do River & Guif Div 4s ..| .-.... 81%} &0 86% Jan 29) 76 Mr 23 
do 2d pref income ......... 46 46 45 Mr 24/| 44 Jan 7 tL&S F ref 48............ 70% | 70%| 67% » Jan 6748 Apr16 
do 3d pref income .........) ...... 33 31 37% Jan1ll1/} 27 Feb 6 “ae general  <tonbainiclactnnd 1104% | 106 lvu5¥g | 106 Apr22) 1 Jan 14 
Central Leather 5s.......... 93 934) 91%/| 94 Mr 30} 85uJan 2 do general 6s.............. 3 | ae han 114% Jan 24|113 Jan 20 
Central of New Jersey gn 53/}1237, | 123% | 123% | 124 Mr 18 Jan 2 t L & Southwest lsts ..... t 89%| 89 8712 Jan « ogdan 3 
Central Pacitic lst 48 ....... 96% | 964) 96 99 Jan30;} 94 Jan10 Pickus Goddiowih camden | aéank b oamel 70 Jan 3{/ 66 Febld 
ner —y S — ee 11334 | 114 111%/114 Apr24/ 107% Jan 2 GO COURSE GO « .. cc cccccccce 64% | 6444/ 62% Jan31/ 56 Mr 6 
RR 98 98 97% | 101%Jan20| 96 Jan 3 || St > ae & M con 68 ..... 11283 | 128% | 128% | 128% Apr21 | 126‘ Feb 27 
tich & & All ist com 48..|{ 981g | ..-.. | ...... 9645 Jan 27|} 914 Jan 2 || do 4%s8..................... 106%, | 10653 | 1065, | 106% Apr24| 102 Jan 3 
y do 2d con 48............ at IIE pst 92 Feb 3| 89 Aprld do Pea oe OW Swe Gaamaletty eg Sv Pies 98143 Jan23 |; 94 Jan 3 
Chicago & Alton RGR SS. See Peobaies sate 73 Feb 3| 67%Mr 9 San Antonio & A P 4g......| ...... 82 80 83%, Jan21| 78 Jan 4 
+ Gl%| 62 32 Jan 6| 60 Feb20 — Air Line 6s .......) 2.2... | -- 222. | cowcee | ceesee-cssees | ----cccccceses 
chi B & Q, lll div Shs.- Sudie # 8814g/ 89 88% | 90% JamS0| 86 Jam Bi GO G asdcccccccaccccccccce. Eh Peery Boe 55 Jan1l3/| 43%Mr 2 
do Illinois Div. 48 ........ + 99 99% | 99% | 10153 Jan 31 7igJan 3 So Car 5  “E SiGe BE NTG Cree 97% Apr 6/| Y54eMr 8 
do Nebraska Ex “ts a a #10148 | 101% | 101% | 101% Aprl15| 99 Jan23 || So Pacific ref 48......... 895, | 3942| 8948) 83 Jan28/ 387yJan 3 
Chi & East illinois con 5s ..|/+11] 111%} 111 112 Febl15| 106% Jan 6 || do 48....................2..] 2200.. 86%,/| 8649} 87 Jan18/| 83%Jan 7 
Chicago & Erie lst 58....... |S Sag ona Feb 21 | 10844 Jan 10 aentnn Railway 5s ....... 94 94 92 5 Jan 2/ 82%4Mr 7 
Chi, Ind & Loutsv ref 6s....|+119%4 | _.... | ..... 118 Mr 3 Mr 9 do Memplus Division 5s..| ..-_.. 96 96 | 1022Jan 6/ 96 Apr22 
do refunding 58 -.......... BE eda nai: Eceeiied 0 Gulnieties<iebeitels idkkoeie do M & O col 48........... ae Bs 77 «Jan: 5 Jan 9 
Chi, Min & St Paul gn 4s...|/+103 | ...... | ...... 3 Feb 100 Jan 3 do St Louis Division 48...|/+ 71%| 74% | 74% 6 Jan 29 39 Apr 4 
do terminal Or Kibet Venge GRRE Acta 103% Mr 23 | 103%Mr 23 Tennessee Coal & ros gen’ll} 93%9| 9$3%/| 90%/ 93%Apr24/| 82% Jan 3 
do C & Pac Western 58...|+109%g | .----. | ...... 110 Jan 29 | 108%3 Jan 22 Term Ass'n St L ref 4s ..... ST ee Pe Pere 92% Feb27 | 90's Jan 30 
do Pac 68 .............---  k PRESS Pats 104% Apri1l|104 Febi5 || Texas a ie Me cenienses 109 | 109 | 108 | 112%Feb 5 9 Mr 10 
do Southern Minn 6s ..... ‘9 SRS See 1044, Apr16} 1 Jan 2 2 SN SSR ae HRS: PAR 63 Aprl0| 49%Jan 2 
do South Division 5s ...... 103% | 10322 | 10319 | 10342 Apr22|}101 Jan24 || " Foledo, St Ltt & W 3398 ..| ...... 36 85 86 Aprz2|) 80 Jan ll 
Chi & Northwest’n gn 39s .|} 92% | ...... | ...... 92% Apr ¥9| 90 Jan 2 ||  dolet4s..... .............) ...... 704 | 70 73 Jan28;| 67 Jan 2 
do extended 48 ............ | RS EDR PR Ce Ee RES EE chanene dLandons per Se eee eee eens eee 
Chi, RI & Paciti¢ col 5s....| 67 6753 | 63%| 76 Jan 6] 59% Febl9 Union macifie 1 aaaiiaing 00%3 | 100% | 10048 | 102 Jan28 |; 99 Jan 2 
PS aera Bins Fe 97 66 100% Jan 29 | 94 Mr 10 Union Pacitic roe 7 “eee 8713/ 874s) 8548) 872Jan29| 83 Mr 2 
do collateral wus Andean 65%) 655%) 63% | 65% Apr 24 55% Feb 20 United Rys San Fran 4s....1+ 63 | ...... | ------ 68s Jan 23 59 Jan 8 
do refun Ts cise ialwaine RA #5% | 84% | 874s Jan 29 ly Jan 2 U S Leather 68.............. 106g | ...... ‘ 106 Mri16/;101 Jan 3 
Chi, St Paul, M & O6s ..... Pap Bekins: Pacers 127 Aprl5/|121 Jan 2 US Realty & Imp 5s ....... 70 70 67 70% Mr 31| 64% Feb17 
Clev,C C & St L gn 4s...... + 94 96%;| 96%} 98 Jan27| 92%Mr 19 U SE EE On cacacdel cnivece Re fo 35 Mr l 70 Feb10 
Sb TORRE Ee: Dee, SA ae 90 Mr 31! 90 Mr 31 Uss 5s ical alia le kc 97's | 97%} 96 974 Apr22/) S5uJan 2 
Clev, Lor & Wheel 1st 5s . t104%s eR, Dake, pea AE gee iP, FR eo a gat Ao Va-Car F Chemical coltr6s.../¢ 95 | ...... | <<<. 94445 Mr 2 Feb 8 
Col Industrial 5s............ 56% | 54%,| 56% Apr 20 38% Feb 11 Wabash lat 5s ..............|4107 108 10644 | 109%, Jan 29 | 102 Feb21 
Col Midland Ist 48.......... 80° 60 597% | 62 Jan28| 55% Jan 3 do 2d a. deve sggesone sadness + 9l4g} 914g | 904s Jan 8415 Mr 
Col Southern Ist 48......... 891g | 89% | 88%44| 90% Jan31/| 82 Jan 2 o Ref & ext4s........... 48 48 44 48 Apr24| 37%Mr 32 
Consolidated Gas 68._....... 119 120 18 120% Aprl10|103 Jan 3 Wabash-Pitts Term 1st.....) 45 454g; 45 56 Jan 41 Mr 1 
i eee 71 691%,| 71 Apr23| 62 Feb13 a -Pi isi 10%/ 11 10%} 19 Jan 3 8% Mr 7 
Del & Hudson conv 4s ..... a9 ag Q7 99 Apr24| 94%Jan 2 West Maryland 4s.......... 66 65 64%; 66 Janls; 49 Mr 6 
Den & R G con 48...........| ...... 90.%4| 90%| 95 Jan 28 120% Apr 20 pe SEG FE, SR ces 47 Jan. 30 Mr 14 
do Improvement 58.......) ..__. | ...... | ...... 100 Janu 28 28 West NY & z [st 5a ......-. i, Peay ee Jan 31 | 1082 Jan 13 
NE OED ci cicanatoucl *.- 0, P-camnse | cons 98 Jan 13 198 Fon SORTER ye, DR RIGaG Gs tee 87% Jan 29 | 87's Jan 
Distillers’ Securities 58..... T1i%/| Tl4a| 69% 56 Janl 64% Feb 19 Wes Unie = tr 5e........ 841, | 85 844.| 94 Jan16| 84%Mr 7 
T. V &G com 5e.........-|4104%¢ | -..... | oc0.. 105% Jan10|102 Mr 3 do E & ret 4128 pase vials 85 85 Jan 83 Mr 3 
do Divisional 5s ee OF tu. Beet deusetien West shore 4 1101 101% | 101 103 Jan29| 98 Jan 6 
BN GONE Gio gi vdccccceccoece 55 55%3/| 53 J 44 Feb27 Westinghouse El & Mfg6s.| 78 78 76 80 Apr 3/| 67 Feb27 
do con prior 4s.. 86 86 86 8644 Jan31| 82 Mr 5 || Wheeling & LEcon4s.....| 63 63 63 7249Jan16| 60 Mr 6 
do general 4s ....... seseess| 701g! 70! 70 Jan 8| 55 Feb25 || Wisco Central - agonal 827% | 838 81 85 Jan17| 80 Mr 4 
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DUN’S REVIEW. 


The Bank of Brussels, Ill. 
The Farmers’ Trust & Savings Bank of 
Ransom, Lil. 

The Farmers & Merchants’ Savings Bank of 
Mount Pleasant, lowa. 

The State Mutual Savings Bank of Wichita, 
Kan. 

The Springport State Savings Bank, of Spring- 
port, Mich. 
The Bank of De Kalb, Miss. 
The Bank of Commerce, Grenada, Miss. 
The Bank of Pheba, Miss. 


14 


BANKING NEWS. 


New National Banks. 
The First National Bank of Clinton, 
(8098). 


{April 256, 1908. 











Merchants National Bank 


Ate! §New York, 


Ky, 





_ 1803 | 
Resources, $25,000,000. 





Applications to Organize. 


The National Bank of Visalia, Cal. 

The Hailey National Bank, of Hailey, Idaho. 
The First National Bank of Ismay, Mont. 
The National Bank of Ravena, N. Y. 





The Underwood State Bank of Pennington, 
S. Dak. Organized. 
The First State Bank of Stamford, Tex. Or- 


“g ized. 
The First National Bank of Bradford, Ohio. The Merchants & Farmtrs’. Bank of Stark- ganize ; 
The First National Bank of Hegins, Pa. ville. Miss Me sosreeasen State Bank, of Bothell, Wash. 
: , rganizing. 


The Citizens’ National Bank of Anderson, 8. C. 

The Gettysburg National Bank, of Gettys- 
burg, S. Dak. 

The Hartford National Bank of White River 
Junetion, Vt. 

The First National Bank of Englewood, Kan. 

The Farmers’ National Bank of Richland, 


The Union Banking Co. of Rushville, Neb. 

The Citizens’ Bank of Burnsville, N. C. 

The Bismark Trust Co., of Bismark, N. Dak. 

The Mendon Banking Co., of Mendon, Ohio. 

The Pemberville Savings Bank, of Pember- 
ville, Ohio. 

The First State Bank of Davis, Okla. 


The Farmers’ and Merchants’ Bank of Edison, 
Wash. Organized. 

The Glenwood Bank of Charleston, W. Va. 
Organized. 

The Bank of Weston, W. Va. Organized. 

The Homewood State Bank, of Homewood, III. 


Mich. The Farmers’ State Bank of Emerson, Okla. Ke = State Bank of Waterman, Il 
The La Plata National Bank of Durango, Col. The Oklahoma State Bank of Gotebo, Okla. Organising Sorts 
The San Juan County National Bank of Farm- The Tillman County Bank ot Kell, Okla. The Despiv'e Bank of Lecebure. Ind. ‘Ineue- 

ington. N Mex. The Farmers’ State Bank of Sheridan, Ore. porated. 


The First National of Croton-on-Hudson, N. Y. 
The First National Bank of Castle Shannon, 


The Sheridan State Bank, of Sheridan, Ore. 
The Bank of Gray Court, S. C. 


The Farmers & Merchants’ State Bank of 
Logansport, Ind. Organized. 


™~ The Bank of Sherman, 5. Dak. The Linby Bank, of Linby, Iowa. Organized. 
Se eee nee Eee, wee. The First State Bank of Channing, Texas. The Citizens’ State Bank of Norcatur, Kan. 
The National Bunk of Oakesdale, Wash. The Citizens’ Bank of Milford, Texas. Organized. 
The London, Paris & American National The Cambria Bank & Trust Uo., of Cambria, The United Trust Co. of Hagerstown, Md 
Bank of San Francisco, Cal. Va. basialiten, » Md. 
The National Bank of Mechaniesville, Md. The Norfolk Dime Savings Bank, of Norfolk, > ag a OE Centerville, 
The First National Bank of Blackduck, Minn. | Va. Mish. Oneedilac’. 


The Firet National Bank of Deep. River, The Bonk of Campbell, Rustburg, Va. The Farmers’ State Bank of Alvarado, Minn. 





















































3,316,660 
































Minn. The >candinavian-American Bank of Spok- | Organized. 
ane, Wash. The Johnson County Trust Co. of Warrens- 
New State Banks, Private Banks and Trust The Planters’ State Bauk of Ripley, Oxla burg, Mo. Organized. 
Companies. Organized. The Helena Banking Co., of Helena, Ohio. 
The Gila Valley Bank & Trust Co. of Safford, The First State Bank of Stonewall, Okla. Or- | Organized. 
Ariz. ganizing. The First State Bank of Alex, Okla. Or- 
The Park Bank of Los Angeles, Cal. The State Bank of Madison, Va. Organized. | ganized. 
The State Bank of Ramah, Col. The Powder Valley State Bank of North The Castle State Bank, of Castle, Okla. Or- 
The Bank of Richwood, Batchtown, LIl. Powder, Ore. Organized. ganized. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mil - oa Fiscal Year to kates Date Month Year to La D 
1907. 1908. Period 1907-8 1906-7 1907-8. Peri 3907-8. 06-7. 1907-8 1808. = 
8,734 3,774 *N. Y. Central......... February .... $6,045, 537 $6,562,112 $12,682, aoe 813. 974, 606 Feb .. 45,771 $037.439 $1,911,196 $2,220,642 
3°169 2,151 Erie................... ebruary ..... 3,223,264 3,750,645 34,411,2 01,350 Feb.. 198. 616 711.53 5,773,652 9,638,468 
3,839 3,747 *Pennsylvania ......... February .... 9,814,929 11,452.829 DU3TH286 Df 036,580 Feb... 1,649,676 1.989.076 3,925,325 _4/9815525 
4,006 4,030 Baltimore & Ohio ....March ....... 5,310,640 6.493.268 53,055,251 60,569,318  Mar.. 1,150,251 1,619,378 15,725,507 20,025,231 
4,085 4,0S2 Grand Trunk......... ouee. * 2wks. 1,368,112 1,712,467 33,591,646 33,915,541 Feb .. 182,980 387,373 5,485,518 943,455 
1,520 1.520 *Lake shore . ..February.... 2,934,9%1 3,263,827 5 867.422 6,728,441 Feb... 869,675 910,300 1,591,072 1,%07.712 
1,745 1,745 *Michigan Central _ a 1,786,391 2,038 988 3.742,529 367,812 Feb 262,768 423 361 564.365 623,685 
2,516 2,517 a a REESE: April, 2 wks 871,228 ¥97,941 20,731,534 21,439,253 Feb 243,969 443,044 5,136,597 6,440,124 
1,415 1.415 *Pitts.,C,C. & St. L ..March ....... 2,158,853 2,677,288 6,095,959 7,569,721 Mar. 22,811 653,235 1, yogt 1,563,645 
1891 1.281 *C.,C.,C. & St. L...... February ..... 1,773,771 1,8: 21,25 1 3,595,569 3,650,050 Feb 226,148 336,586 523,498 624,748 
610 610 nae Central. ....... February.... 1,745.343 1,887 745 18,325,255 17,373,636 Feb . 643,102 776,074 7,772,768 8,187,628 
999 1.000 Reading .............. February .... 2,626,041 3,113,191 29,026,886 27,842,177 Feb 770.025 888,864 10,735,589 10,131,381 
1,443 1.429 Lehigh Valley ........ February .... 2,116,331 2,349,156 24,241,955 23,453,735 Feb 235,881 476,427 7,599,202 8,940,248 
546 S546 N.Y.,Ont &W .....February.... 515.485 518,958 5 415,698 5,427,123 Feb 85,896 73,544 1.5692,030 
569 56~ Buffalo, Roch. & P .April,2 wks. 226,074 332,67 6,779,573 6,359,121 Feb 184353 205.378 2 349-074 2 T1908 
191 11 *Pitts, & Lake Erie.. February - 646,847 1,022,316 1,232,904 2,114,462 Feb 137,010 231,357 262,853 4 0,003 
450 450 *Northern Central . February .. = 735,479 903,579 1,554,515 1,705,515 Feb 34,184 55,284 153,712 138,112 
712 712 *Phila.. Balt. & Wash Febvruary.... 1,107,216 1,166,816 2,313.956 2,412,756 Feb 70,413 67,513 243,196 234,906 
347 347 Hocking Valley......February.... 348,912 498,594 4.396.460 4.524.776 Feb 59,047 101,616 =: 1,214,830 _ 1,403,887 
4.377 4.459 Illinois Ventral....... March ....... 4,407,550 5,076,630 42,044,929 42,124,348 Feb 809,071 1,201,462 8,923,137 10,619,961 
970 $15 Chicago & Alton ..... Fcbraary ... 882,593 ¥31,819 8,392,590 38,673,559 Feb 247,648 238,808 2,586.180 3,024,261 
818 813 Chicago Great West..April,2 wks. 283,372 239,606 6.510.818 7,154,383 Dee 47,371 163,442 316,541 1,499,728 
977 977 Wisconsin Central ...January ..... 526,327 540 O97 4.589.752 4,334,464 Jan 84,627 113,465 1,330641 1.301337 
749 6.961 St. Paul............... February . 3,937,988 4,331,720 39,411,975 40,710,584 Oe aime one? danke 9 OS OO eee 
1,705 1,693 Omaha —--- 202020222. February.... 894,542 974.563 9,059,430 9,547,091 rei, Lowi met linia aaa 
551 7,429 Northwest............February.... 4,078,222 4,799,870 44,608,784  45.980,344 eb.. 1,071,172 1,411,132 13,468,960 15,404,9% 
7,780 7,213 Rock Island .......... February .... 4,266,010 4,628,137 = 41.045.x92 39,373,458 Feb... 671,267 1,204,501 10,214,134 12'364/140 
2,232 2,020 Minn., St. P. & Soo. April, 2 wke. 432,43] 529.708 9,604,634 9.700,309 Feb 168 033 123,744 3,241,348 3,636,822" 
4,058 4,058 Atlantic Coast Line..February.... 2,231,525 2,308,539 17,441,190 17,310,585 Feb 566,243 579,888 15,412,110 
7,547 7,374 Southern .............April,2 wks 1,834,919 2,168,875 43,177,034 44,623,125 Feb 505,026 592,640 7'168,662 7 eae 
1,832 1527 Chesapeake & Ohio .. February . 1,575.57 1.931,159 18,436,454 16,514,827 Feb.. 446.415 582,16¥ 6,203,395 '924,123 
1,877 1861 Norfolk cd Western ..February .. 1,818,320 2,438,707 26,749,362 20,083,721 Feb . 625,302 863,464 7,162,898 7.544.860 
4.306 4,131 Louisville & Nash April, 2 wks. 1,563,635 1,831,105 36,21: 655 %37.667,706 Feb 659,977 964,561 6,560,105 9,356,662 
926 926 Mobile & SD. scnecbe April, 2 wks. 297,461 371.908 7. 858,804 $,258,215 Feb 173,767 286,818 1,790,750 2,144,389 
1,230 1,226 Nashville, ES tnoens February .... $1,413 992,703 7,486,794 7,731,970 Feb 181,602 227,561 1,592,030 1,631,902 
33 336 Cin., N.O. & T. P....April, 2 wks 273,089 306,566 6,341,251 6,391.642 Feb 101,559 139,008 1,194,930 1,161,847 
1,899 1,878 Central of Georgia ...April, 2 wks 367,400 430,800 9,476,500 9,847,600 Feb 206,976 258,486 1,995,224 933,575 
2 611 2,611 Seaboard Air Line ...February.... 1,289,293 1,393,685 10,5 4.334 10, 590,501 Feb 343,970 271,975 2,461,110 2 192,842 
1,239 1,211 Yazoo & Mississippi March ....... 844.818 $66,885 7,641,322 7,293, 454 Feb 95,421 156,097 936,466 1 ,033,891 
9,273 8,434 Atch.,Top &S.F .February.... 6,752552 7,426,660  62.802,855 60,159,258  Feb.. 2,322,420 2,458,734 18,692,2 3,033,722 
‘062 5,069 St L. & Sau Fran... February -. 3.487.061 4,060,911 33,329,958 32.531,972 Feb... 1,024375 1,251,766 #942, : 351 10, S61" $24 
6,375 6,276 Missouri Pacific....... april,2 wks. 1,377,000 1,603,000 35,275,036 36,657,196 Nov $75,782 1,325,902 51748,294 6.804 434 
72 3; Mo., Kan. & Texas...February.... 1,668.914 1Y75S821 16,761,762 17,605.68 Feb 368,401 530,728 5.618.000 6,821, 
2,500 2,477 Denver & Rio G...... April.» } wiks 655,400 765,900 16,031,300 16,128,000 Feb 376,793 416,604 4 695,133 4,636, 147 
1452 1,452 St. L. oe April, 2 wks - 314,331 880,760 881,990 8,155,812 Feb 66,523 205 443 1,584,644 1,946,8 
1,707 1.665 *Texas & Pacific ...... April, 2 wks . 423,200 565,083 3,884,367 5.027,244 oe ccs. ie 
1,104 1,006 Int. Great Merthers. Apr 1,2 wks 242,000 291,000 5,512,896 7,136,055 ane OS Te a RE age ee eae 
1857 1,663 Colorado Southern _.. April, 2 wks 490,395 511,341 11,718,270 10,563,689 Feb 330,286 314,110 3,603,961 3,010,596 
5,982 5.906 Great Northern ...... March ....... 3,297,562 4,440,155 44,145,474 40,218,799 
5.401 5,4 Northern Pacific .....March ....... 4,772,906 65,455,949  53.736,412 49,543,302 sala ar sil 
5,610 5,404 Union Pacific. ....... February .... ‘ reo 115 5,038,898 52,749,333 50,072 527 Feb .. 1,728,529 1,941,945 21,169,047 23,764,896 
72 7. Southern Pacific ..... February .... 4,744 10,132,568 386 '399 288 83,047,426 Feb .. 1,841,832 3,288,582 23,926,579 31,124,549 
9,154 8,777 Canadian Pacific .... et! wks. pee ,000 2,948,000 56,236,918  53,648.375 Feb... 357,096 621,988 15,412,110 15,756,182 
8,154 3,026 Mexican Central ..... Februa . 2,970,693 2,548,389 24. 378,404 19,628 866 Feb.. 917,729 806,241] 6,865,179 0 
915 887 Mexican Int.........- April, lwk.. "173.201 211.567 6 300/002 6278335 Jan. 269390 19939  11625°746  LASOTIS 
321 321 “Mexican R. R........ March, 1 wk. 144,700 171,400 99,90C  BRAES ae ee Oe ree BP ee Oe wer Ba ee oY TAT 
1,730 1.730 National of “Mexico ..April, i wk . 258.286 311.005 12 097,913 11,712.057 Jan.. 490,917 503,121 3,202,956 





— 








April 25, 1908.) 
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The Farmers & Merchants’ Bank & Trust Co. 
of De Queen, Ark Organizing. 

The State Bank of Ramah, Col. Incorporated. 

The Sovereign Trust Co. of Washington, 
D.C. Organizing. 

The American Exchange Bank of Jackson- 
ville, Fla. Organized. 


The Farmers’ State Bank of Alvarado, Minn. 
Organized. 

The Citizens’ Bank of Westfield, N. Y. Or. 
ganizing. 

The Blaisdell State Bank, of Blaisdell, N. Dak. 
Organizing. 





Miscellaneous. 

The Maddox Rucker Banking Co., of Atlanta, 
Ga., has ‘been converted into the American 
National Bank. 

The Bank of Nashville, Ga. has beén con- 
verted into the First National Bank. 

The Banner County Bank of Harrisburg, 
Neb., is now incorporated. 

The Bank of Blue Jacket, Okla., has changed 
its title to the Blue Jacket State Bank. 

The Bank of Sugden, Okla., is now incor- 
porated. 

The Bank of Fluvanna, Palmyra, Va, is now 
incorporated. 

The Citizens’ Bank of Monroe County, Green- 
ville, W. Va, has changed its title to the Bank 
of Greenville. 

The Sanger State Bank, of Sanger, Cal., is to 
become the First National Bank. 

The First Bank of Montezuma Valley, Cor. 
tez, Cal., has been converted into the Monte- 
zuma Valley National Bank. 

The Bank of Clarence, Il]., is now incorpo 
rated. 

The Merchants’ National Bank of New 
Orleans, La, has changed its title to the 
People’s National Bank. 

The First State Bank of Anamoosé, N. Dak, 
is to become the First National Bank. 

The Farmers & Merchants’ Bank of Lind- 
Wash., has been convirted into the First 
National Bank. 

The German-American State Bank of Quincy, 
Wash., has been converted into the First 
National Bank. 








ESTABLISHED 1844, 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 


Cigars and Leaf Tobacco. 


OSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 





Capital . . - . ~ $3,000,000 
Surplus (Earned) . . 2,000,000 


\ Transacte a General Trust and Banking Business. 





C. B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 





FINANCIAL. | FINANCIAL. 





To the Holders of Deposit Receipts of the GUARANTY TRUST COMPANY OF 
NEW YORK, wen 


THE UNDERGROUND ELECTRIC RAILWAYS 
COMPANY OF LONDON, LTD., 


5% PROFIT SHARING SECURED NOTES, DUE JUNE 1, 1908. 


Deposited under the Deposit Agreement dated December 1, 1907, between Speyer & Co. 
and Holders of said Notes payable in New York. 


NOTICE is hereby given that the undersigned have approved the Plan dated April 14, 1908, 
formulated by the Board of Directors of The Underground Electric Railways Company of London, 
Ltd., for the conversion of the Five Per Cent. Profit Sharing Secured Notes of that Company and 
for readjustment, pursuant to a Reajustment Agreement, dated April 7, 1908, between the Firms 
of Speyer Brothers, of London, Speyer & Co. of New York, Lazard Speyer-Ellissen, of Frankfort 
o/Main; and Teixeira de Mattos Brothers, of Amsterdam of the first part, Holders of the Profit 
Sharing Secured Notes of said Railway Company, etc., of the second part, and London and West- 
minster Bank, Limited, Guaranty Trust Company of New York, and Associatie Cassa, Amsterdam, 
of the third part, and that a copy of said Plan and of said Readjustment Agreement has been 
lodged at the office of the Guaranty Trust Company of New York, the Depositary under the 
above-mentioned Deposit Agreement of December lst, 1907, for inspection by receipt holders. 

Any receipt holders who do not assent to such Plan may at any time on or before May 15th, 
1908, withdraw the notes represented by their receipts (or a like amount of Notes of the same 
issue) upon surrender of their receipts. All receipt holders who shall not exervise within 
said time this right to withdraw their Notes shall be deemed to have assented to such Plan 
and shall be bound thereby without further act or notice, and the undersigned will be entitled 
to use their Notes for the purpose of carrying out such Plan and to deposit their Notes under such 
Plap, and the rights of such receipt holders shall be such only as may be conferred by such Plan, 
and shall be subject to compliance with such terms as said Plan may impose as conditions of 
participation therein. 

Copies of the Plen and of the Readjustment Agreement may be obtained at the office of the 
Guaranty Trust Company of New York, or of the undersigned. 

New York, April 22, 1908. 


SPEYER & CO. 





TO THE HOLDERS OF 


THE UNDERGROUND ELECTRIC RAILWAYS 
COMPANY OF LONDON, LTD., 
5% PROFIT SHARING SEOURED NOTES, DUE JUNE 1, 1908. 


REFERRING TO THE FOREGOING NOTICE, HOLDERS OF THE ABOVE-MENTIONED 
NOTES WHO HAVE NOT YET DEPOSITED SAME ARE ADVISED TO OBTAIN COPIES 
OF THE PLAN AND READJUSTMENT AGREEMENT REFERRED TO THEREIN AND TO 
DEPOSIT THEIR NOTES ON OR BEFORE MAY 6G, 1908, UNDER THE ABOVE-MEN.- 
TIONED DEPOSIT AGREEMENT, DATED DECEMBER 1, 1907, SUBJECT TO THE PLAN. 

COPIES OF THE PLAN AND READJUSTMENT AGREEMENT MAY BE OBTAINED AT THE 
OFFICE OF THE GUARANTY TRUST COMPANY OF NEW YORK, OR OF THE UNDERSIGNED- 


New York, April 22, 1908. 
SPEYER & CO. 





SPECIAL NOTICES. 





KNAUTH. NACHOD & KUHNE. 





NEW YORK 





BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 


“ NOTHING FINER THE WORLD OVER.” 


Hotel Pontchartrain 





Letters of Ceemie ene Travelers Checks | for omaett Cadillac Sq., Cor. Woodward Ave. 
and Fore Jse.— Deposit Accounts, Subject 
to Check, Reocived on Favorable Terma. DETROIT, MICH. 
a. SOL ABSOLUTELY FIREPROOF 
ny . ry , r y Combines more up-to-date features than any 
| H E iz | RS | \ ATION Al B AN K other hotel in the country. Appeals particularly 
‘ - | to tourists and travelers. 
SPRINGFIELD, On10 =K 
CAPITAL,. . . . $400,000.00 | > RR EE op 
SURPLUS, , . ‘ 250,000.00 
UNITED STATES DEPOSITORY 


Established 1851 Nationalized 1864 











OFFICERS :—OSCAR T. MARTIN, Pres. JOHN L. BUSH- 
NELL, Vice-Pres. RICHARD H. RODGERS, Vice-Pres. 
GEO. W. WINGER, Cashier 


The First National Bank | 


OF SAN FRANCISCO, CAL. 
Organized 1870 

THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 

Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Repours Serecer.s, President 
James K. Lyncn, Vice-Pres't J. K. Morrrrr, Cashier hae 
J H Skinner, Asst Cashier Jossea G. Hoorsr, Asst. Cash. " 
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CINCINNATI, O. Conducted on European Plan. 
Capital, - - . $1,000,000 Unsurpassed Cuisine—Excellent Service. 











Surplus, . « ’ RATES: $2.00 Per Day and Upwards 
Deposits, - . 8,000,000 PONTCHARTRAIN HOTEL CO., Props. 
Cuartes A. Hinece, Presa Epwarp Serres, Cashier 


GEORGE H. WOOLLEY, 


Crargixe H Surecps, Asst. Cashier. 
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DUN’S REVIEW. 








OUT OF TOWN BANAS. 





_ PITTSBURG, PA. 


ATLANTA, GA. 


SEATTLE, WASH. 








Bank of Pittsburgh 


National Association 


Oldest Rr in the United States west of ST Alle- 
gheny Mountains. ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 

» $25,000,000.00 
OFFICERS: 
WILSON A. SHAW, : : President. 
Joseph R. Paull, Vice- Pres. W.L Jack, Asst. Cas. 


W. F. Bickel, Cashier. J. D. Ayres, Asst. Cas. 
J. M. Russell, lst Asst.Cas. Geo. F. Wright, Auditor. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


$600,000 
$1,000,000 








Capital, - 
Surplus, - 


OFFICERS: 
E. H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres, 
W.C. LOWRIE, Cashier T. M. JONES, Asst. 1 


MINNEAPOLIS, MINN. 
THE SECURITY NATIONAL BANK 


APOLIS 

Beh rence seratys 1878 
Capital, = 2 = 1 ,000,000.00 
Surplus and Profits, 1,000,000.00 
Depesits, - - 13,500,000.00 
OFFICERS 
F. A. CHAMBERLAIN, 
Harrison, Vice-Pres. E. F. 
J. J-8. Pomeroy, Cash. Fred 8 
Lawther, Asst. Cash. 8. H. 











President 
Roux. Vice-Pres. 
fford, Asst. Cash. 
zoier, Asst. Cash. 





Capital, $1,000,000 Surplus, $500,000 
Deposits, $7,500,000 





NATIONAL BANK OF COMMERCE 


MINNEAPOLIS, MINN. 





S. A. HARRIS, President. 
A. A. CRANE, Vice- Pres. Ww. . MCLANE, Asst. Cas 
¥F. E. KENASTON, V.-Pres. 8.8. COooK, Asst. Cas. 
W. S. HARRIS, Cashier. I. F. COTTON, Asst. Cas 





PHILADELPHIA, PA. 


1781 1907 


THE OLDEST BA BANK IN THE UNITED STATES 
artered by Centumental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPFRIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam’! D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


RANKLIN NATIONAL BANK 
PHILADELPRIA. 
Incorporated 1900. 
Capital. $7,000,000, 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
J. R. MCALLISTER, President. 
J. A. HARRIS, JR. Vice Pres’t. E, P. PASSMORE, Cas. 
C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas- 














Foreign Exchange Dept.: WILLIAM WRIGHT, Mar. 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 














INSURANCE. 


({1BSON & WESSON, 





GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 569 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


| NEW YORK, 


Ae NATIONAL BANK, 


ATLANTA, GA. 
Capital, . - . . $500,000.06 
Surplus and Profits, - - . 546.671.73 


OFFICERS: DIRECTORS: 


. Currier, President. c. E.Currier A.E.Thornton 
- Inman, Vice-Pres. MI 
. Thornton, Vice. Pres. H-T. Inman 8. nman 


+R. Donovan, Cashier.|F- E. Block A. R. Swann 
J. ‘s. Floyd, Asst. Cashier. | Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, WN. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRY#BR, President 
FRANKLIN D. LOCKE, Vice-President 
ARRY RAMSDELL, Cashier 
a ELLIS, Assistant Cashier 


¥Y W. ROOT, Assistant Cashier 
Wissen ASPINWALL, Assistant Cashiei 


RICHMOND. VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses, 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M MILLER, Jr., Vice-President and Cashier 


OMAHA, NEB. 




















FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


| a we Surplus and Profits, + ,000,000 
_ Deposits, - - 


,000, 000 
KOUNTZE. Presiden 
F. H. DAVIS. Vice Pres't L. L. ROUNTER, Cashier 
T. L. Davis, Asst. Cashier 


COLLECTIONS A SPECIALTY 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS 

J. H. MILLARD, President 
Ww AM WALLACE, Vice-President 
F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 











SPECIAL NOTICES. 


Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns both her 
and abroad use and 
recommend this 
system. 


The machine ad. 
dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap- 
pers, Cards. 

The principal ad. 
vantage ef this Sys. 
tem is the small cost 
of the addresses. The 
——— stencil in. 
cluding the frame 
and name stencilied 
on the card, does not 
cost more than % of 

a cent each, and the 

original stencil can 

sed for acard in 

dex. The stencils are practically indestructible, as 
we have made 20,000 impreasiona from one card. 

We furnish a list of any trade or protasion. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 171 Adams St., 
U. S. A. CHICAGO, U. S. A. 





. 
“ 
we 


li lg, a ae 





| B.HORACB nae 


Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO, 


BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . . - + $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. 4 DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Ifan’ C.S HARLEY, Asst. Cash. 
. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & 0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest."’ 


PITT & SCOTT, Ltd. 
Foreign Express Forwardersto all 
Parts Abroad, 


89 Broadway, New York. {38 Milk St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 











OVID B. JAMESON FREDERICK A.JO8S LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. — 


INDIANAPOLIS, IND 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE (Chicago Stock Exchange 
JOHN O'CONNOR ey gs 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. Getrag. 1315 Monadnock Block 
o 


Kansas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 














William Mann Company 


@ BLANK BOOKS @®) 

/ Stationery, Printing 

Lithographing, Copying Books 

and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only ons which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS STREET NEW YORK 





REAL ESTATE. 





EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
WARREN ORUIKSHARE 
ILLIAM H. PORTER 
WILLIAM L, DEBOST 
LLIAM§B. HARDING 


E. A, CRUIKSHANE 
ROBERT L. GERRY 








